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CioBa 0J1arojapHoOCTH

Moii OoraTelii namna Bceraa ropoput: «busHec U MHBECTHPO-
BaHME — 9TO KOMaHAHBIE BUBI CIIOpTa». To ke caMoe OTHOCUTCS
¥ K HAIMCAHWIO KHUTH. «3aroBop OOraTbIx» — 3TO HOBOE CJIOBO
B MCTOpUU. MHEe NpPUIILIOCh BOMUTU B HEM3BEIAHHbIE BOJIbI, BbI-
IycKas NEepBYIO MO-HACTOALIEMY MHTEPAKTUBHYIO KHUTY U3 CeE-
puu «borareiii [lana» B pexume onnailH. K cuacteio, y MeHs
€CTh MpEeKpacHasi KOMaH/a, Ha KOTOPYIO BCErja MOXHO IOJIO-
KuThcsl. Kakaplii U3 ee y4aCTHUKOB MPEB3OIIIEeN BCE MOM OXKHU-
JaHUA.

[Tpexne Bcero xorenoch Obl BBIPA3UTh OJIATOIAPHOCTh MOE
npesiecTHOH keHe Kum 3a ogobpenue u mogaepxky. Tol Oblia
PSIIOM CO MHOM Ha Kask/IOM 3Tarle Hailero (pMHaHCcOBOrO IMyTH,
B PaJocTy U B rope. Thl MOM MapTHEP M CTUMYJI ycIexa.

Bonbimoe cnacu6o [Ixeiiky [Ixoncony u3 kommnanvnu «Elevate
Consulting» 3a momoIIps B TPUIaHUY KHUTE 3aKOHYEHHOTO BUAA
¥ 32 TO, UTO OH CyMeJl BOILJIOTUTb 3TY UJIEI0 B KU3Hb. 5 TaK:Ke BbI-
pazaro NpU3HATEIbHOCTD peJakTopam usgaresscrsa «Hachette»
Puky Bonbdy u JIu Tpakocacy 3a HeyCTaHHBIE CTapaHUs U BEPY
B yCIIex.

Ocob6o xotenoch Obl moOmarogaputh Ponay Ilenkupuk
u3 «Rich Dad» u Paituen [Tupcon u3 komnanuu «Metaphour»
32 OTJIMYHYIO PEKJIaMy KHUTM U BEJIMKOJIECIHBIA CalT, HA KOTO-
POM OHa CO3/1aBaJIaCh.



OrpomHoe criacn6o «Rich Dad Team Members». Ha nipots-
JKEHUU BCEro 3TOr0 Meproia Bbl HAXOAWIUCH B CAMOM O4are co-
ObITHII U cyMes TIoOeauTh BMecTe co MHOM 1 Kum. Bol cepaiie
Halllell OpraHu3alvu.



IIpeauciaoBue Pooepra Kuiiocaku

B 1971 rony npesunent Puuapn Hukcon 6e3 cornacoBaHus
C KOHTPeCcCOM JIMIIMJ aMEePUKAHCKUI JIOJUIap 30JI0TOro odec-
NIEYEHUs1 U U3MEHW IpaBwia urpsl — He Tospko i CIHA,
HO ¥ JUIS1 BCETO MHUpa. DTO CTAJIO MEPBBIM U3 LIEJIOM CEPUU Pe-
IIEHUI, KOTOpbIE TPUBEJIHU K HbIHEIITHEMY (PUHAHCOBOMY KPHU3H-
cy, HaudaBieMycs B 2007 romy. PakTU4ecku 3TOT LIar Mo3BO-
1 CoeauHeHHbM [llTatam revarats MpakKTUYECKU HEOTPaHU-
YEeHHOEe KOJIMUYECTBO JICHEer ¥ OpaTh B AOJIT CKOJIBKO B31yMaeTcsl.

MOXHO /11 CUUTaTh HAIl SKOHOMUYECKUI KPU3UC CITyYaiHO-
cThi0? HekoTopble OTBEYAT HA ITOT BOIPOC YTBEPAUTEIBHO.
4 ¢ 3TUM He coryaceH.

CrnocoOHBI JIN T, KTO CETOIHSI CTOUT Yy PYJisl, ONOJIETh KPU3HUC?
MHorue Ha 3T0 HaJIeI0TCs, HO 1 OMSATh-TAKU C TUM HE COIJIACEH.
Kak moryT coBiajgarh ¢ KpU3rcoM Te, KTO €ro mopoaus — 1 Ha-
xwicst Ha Hem? [IpoGiema 3aKimodaeTcsi B TOM, YTO KPHU3HC pas-
pacraercs, a BOBCE He 3aTyXaeT, Kak Koe-KTo nosaraet. B 1980-e
rofibl MPAaBUTENHCTBO TPATWIIO HA CHaceHHe OOAHKPOTUBIIUXCS
KOMITAHUI MWJUIMOHBI A0/UIapoB, B 1990-e Ha 3TO BHIOpackiBa-
JIMCh MWJUIMAP/BL, @ CETOIHA CYET UAET YKE Ha TPUJUIMOHBIL.

4 moOmo onpenensaTh KPU3UC KaK Ha3peBIIYI0 FOTOBHOCTh
K npeoOpa3oBaHusM. JIMUHO s HE CUMTAIO, YTO HAIIM JIUJEPHI
crocoOHbl MeHsAThCs. ClieIoBaTeNTbHO, IENIaTh 3TO MPUIETCS BaM
Y MHE.



XOoTs1 B 9TOH KHUTE peub UAET O 3aroBOpe, sl He COOMPAIOCh
OTKpPBIBaTh OXOTY Ha BEeJJbM, OOIMBATh BUHOBHBIX I'PSI3BIO U Tpe-
6oBarh Bo3asHusA. Kak HaM BceM XOpOIIO U3BECTHO, MUP KH-
IIAT MEJKAMU U KPYIIHBIMHU 3aroBopaMu. Yem, no-pauiemy, 3a-
HUMAETCs CIIOPTUBHAs KOMaH/a B NEpEpbIBE MEkAy TauMaMu?
3aMBIIUIAET 3aroBOP MPOTUB CONEpHUKA. Tam, rue npucyTcTBy-
10T JIMYHBIE UHTEPECHI, BCET/Ia €CTh MECTO IS 3ar0OBOpA.

$1 Ha3Bau1 3TY KHUTY «3aroBop Oorareix» NOTOMY, UTO OOrauu
KOHTPOJIMPYIOT MUPOBYIO SKOHOMHUKY C TIOMOIIBIO OaHKOB, Tpa-
BUTEJILCTB U (DMHAHCOBBIX PBIHKOB. Kak BaM, BEpOATHO, U3BECT-
HO, 9TO IPOUCXOAUIIO U OyJeT MPOUCXOAUTH BCEra.

KHura cocrout u3 1Byx vacren. Ilepsas nocesiueHa ucropun
3aroBopa. B Hell roBopuTcsi 0 TOM, Kak cBepxOorarble JIIoIU 3a-
XBaTWJIM KOHTPOJIb HAJl MUPOBOU (PUHAHCOBOM U MOJIUTUYECKOU
CHCTeMOM 3a cyeT cHaOxeHus ux jaeHbramu. CoBpeMeHHasl uc-
TOpUs (PMHAHCOB BO MHOTOM OOBSICHSETCS] B3aMMOOTHOLIEHU -
MU Mexy PeiepaibHON pe3epBHOM CUCTEMOM (KOTOpasi Ha ca-
MOM JIeJie BOBCE He (penepasibHasi, He MIMEET PE3EPBOB U HE SIB-
nsiercst 6ankom) 1 kazHaverictBoM CIIIA. B nepBoii yactu pa3b-
SICHSIETCS1, TTIOYeMy KpYIHble OAaHKM HE MOTYT pa3OpHThCs, MO-
YeMy B HalllMX HIKOJIAX OTCYTCTBYET (pMHAHCOBOE 0Opa3oBaHue
Y NIOYEMY CErOJHS HAIM JEHBIM — 3TO BOBCE HE JEHBIU, A BCE-
ro JIMIIb IUIATeXHblE cpeacTBa. Kpome Toro, 3/1ech TOBOPUTCS
0 ToM, nouemy B 1974 romy KOHrpecc U3MEHWJI MTPABUJIA UT'PHI
IUIs1 HAaeMHBIX paOOTHUKOB M BBIHYJWJI MX BKJIQ/IBIBATh JIEHIU
B (POHIOBBIN PBIHOK ITOCPEICTBOM TAKUX MHCTPYMEHTOB, KaK Ha-



KONUTENIbHbIE IeHCHOHHbIE MTporpammel 401(k), HeB3upast Ha TO
4TO y HUX He OBUIO MPAKTUIECKH HUKAKOTO (PMHAHCOBOTO 00pa-
30BaHUsA. DTO ObUIO CAETAHO Il TOTO, YTOOBI HAJIOKUTH JIAITy
Ha MEHCUOHHbIE HAaKOIUIeHUsl. IMEHHO MO3TOMY 51 HE Y4acTBYIO
HU B OJIHOM TIEHCHMOHHOW mporpamme. [Ipennounraio otiaBath
CBOM JIEHBI'M cebe, a He cynepOorayam, KOTOphIe TIETYT 3ar0BO-
Pbl, CIIOHCHPYEMbIE MPABUTEIHCTBAMU.

[Monpocty roBopsi, B EpBOW YacCTU OMUCHIBAETCS] UCTOPHS,
MIOCKOJIbKY, 3HAsl MPOILJIOE, Mbl MOXKEM JIydIlle MOATOTOBUTHCS
K OymyIiemy.

Bropas yacTe KHUIM MOCBSAIIEHA TOMY, YTO BBl M 5 MOXEM
clenath CO CBOMMH J€HbraMU M KaK MOOEAUTh 3arOBOPIIMKOB
UX e COOCTBEHHBIM OpyxXueMm. Bl y3Haete, mouemy OoraTbie
CTAQHOBAITCSI BCe Ooraue W TMpH 3TOM YroBapuUBAIOT HAC KUTh
1o cpeficTBaM. Bce 0ueHb MpoCTo: UX COCTOSIHUE YBETUYUBACTCS
MOTOMY, YTO OHU WUI'PAIOT MO JIpyrum mnpasuiam. Crapele 3aro-
Be/iU (yCepIHO TPYIUCh, SKOHOMb, Ky ceOe TOM, OTAai OJTH,
BKJIaJIbIBall JEHBI'M HA JOJTOCPOYHOM OCHOBE B JUBEPCU(DULIN-
pOBaHHBIE TIOPTQEIH, COCTOAIINE U3 AKIUIA, OOJTUTAIUi U TIaeB
MHBECTUIIMOHHBIX (DOH/IOB) MOT'YT 00€CHEeUUTh TOJBKO MOTYTo-
JomHOe cymiectBoBaHre. OHU MPUBETN MUJUTMOHBI JTIOJeH K (hu-
HAHCOBOMY Kpaxy, B pe3ysbTaTe 4ero Te MOTepsuld CBOM JI0OMa
Y TICHCUOHHbBIE HAKOTICHUSI.

B 1iesioM B KHUTE TOBOPUTCS O YeThIpeX (haKTOpax, KOTOpbie
HE JJAI0T JIOJsSIM BBIPBATHCS U3 OETHOCTH:

* HAJIOTH;



* JIOJITH;
* uHQAIMS;
* [IECHCMOHHBIE OTYMCIIEHNS.

VIMEeHHO WX UCITONB3YIOT 3arOBOPIIMKH, YTOOBI 3a0paTh Ba-
1 JeHbru. [TocKoNbKy OoraTbie UrpaloT Mo JPYTUM IPaBHJIaM,
UM W3BECTHO, KaK HUCIOJIb30BaTh 3TH (haKTOPHI ISl COOCTBEH-
HOH BBITOJIbI, B TO BPeMsI KaK BCEX OCTAJIbHBIX OHU AeJaioT Oe-
Hee. Ecii BBl XOTUTE M3MEHUTH CBOIO JKU3Hb B MaTepUaIbHOM
TUIaHe, He0OXOIMMO TTOMEHSTh TIpaBmiIa. J{J1s 3TOro HyKHO TO-
BBICUTh CBOU (bMHAHCOBBIA 1Q 3a cyeT COOTBETCTBYIOIIETO 00-
pazoBanusi. Hanmune (puHAHCOBBIX 3HAHUU MPeJOCTaBIIsieT 00-
raTbiM HEOIPAaBJAHHOE MPEUMYIIECTBO. S ToXke MOMTyUnsI Takoe
NPENMYIIECTBO, TIOCKOJIbKY Y MeHsI ObLT OOraThblid mama, KOTo-
pblil OOBSICHUI MHE, YTO Takoe JIEHbIM U KaK OHM paboTaloT.
OH pacckazai 0 Hajiorax, Jojirax, UHQISIUY, TEHCHOHHBIX OT-
YHCIEHUSIX U TIOKA3aJ1, KaK UCITIONb30BATh UX ISl CBOEH BBHITOJIBL.
Vke B I0HOM BO3pacTe sl yCBOWJI 3TH YPOKH M 3HAI0, Kak Ooraun
UTPAIOT B JICHE)KHbBIE UTPHI.

[TpounTaB KHUTY, BbI MOWMETE, MIOYEMY CETOHS, KOrJa Tak
MHOTO JIIOIell OOECIOKOeHbl CBOUM (PMHAHCOBBIM OYIyIIMM,
Oorateie cTaHOBATCS Bce Oorade. Ho r1aBHOe, BBl y3Haere,
YTO HEOOXOAMMO CJeJIaTh, YTOOBI MOATOTOBUTHCS K TMPEICTOSI-
UM COOBITHSIM U 3aIIIUTUTh COOCTBEHHbIE (puHAHCHL. [ToBbIIIas
CBOU (PMHAHCOBBIM MHTEJJIEKT M U3MEHSISI PAaBUJIa UT'PhI, BB TO-
K€ CMOJKeTe M3BJIEKaTh BHITO/ly U3 HAJIOTOB, IOJITOB, UH(IISIIIMN



Y TICHCUOHHBIX MPOTrpaMM, a He CTAHOBUTLCS UX KEPTBAMHU.

MHorue ¢ HaAeK 01 OKUAAIT U3MEHEHUN B MUPOBOM MOJIH-
TUKE Y SKOHOMUKE. Ha MoW B3IJ151]1, OHM ITOHANIPACHY TPATSAT Bpe-
Ms. S curTaio, 4TO MpoIle U3MEHUTHCS CAMOMY, YEM KJaTh, MO-
Ka MMOMEHSIIOTCS HAIM JIUAEPHI U CYLIECTBYIOIINUE CUCTEMBI.

Cunraere JI1 Bbl, UYTO HACTAJIO BpPEMsI CAaMUM OpaTh O] KOH-
TPOJIb CBOU JeHbIU U (puHaHCOBOEe Oymyiiee? ['OTOBHI Ju BbI
y3HaTh, YTO CKPHIBAIOT OT BAaC T€, KTO MPABUT MUPOM JieHer? Xo-
THUTE JIU, YTOOBI CJIOKHBIE U TTyTaHble KOHIIETIMY ObLIIH MTPEeTio-
HECEHBl BaM B JIOCTYITHOM Buje? ECiu Bbl MOJIOKUTEIBHO OTBE-
TWJIM Ha BCE 9TU BOMPOCHI, TO ITA KHUTA 151 Bac.

B 1971 rogy npesunent HukcoH, JuilvMB AoJIap 30J0TO-
ro odecrieyeHu s, U3MEHWJI TIpaBUJIa UTPbI, U JICHbIU TIepecTaIv
ObITh IeHbramu. [103ToMy mepBoe HOBOE TIPABUIIO TJIACHT: O¢Hb-
2U — 31O 3HAHUSL.

Sl HanMcast 1aHHYI0 KHUTY JJIS T€X, KTO XOYET MOBBICUTD YPO-
BEHb CBOMX (PMHAHCOBBIX 3HAHWIA, TOTOMY YTO HACTAJO BpEeMs
B3SITh CBOM JICHBI'M W Oy/yIliee 1oj COOCTBEHHBIN KOHTPOJTb.



Yacrs 1
3arosop

kkkokok

Kopenn Bcex 3041

Cunrtaere JM Bbl, UTO KOPEHb BCEX 30JI KPOETCS 8 .11006U
K Oerveam? VI oH Bce-Taku B 0mcymcmeuu 3HaHull 0 0eHv2ax?

Yro BHI y3HAHM O JieHbrax B 1mmkose? Bel korma-HuOynp 3amy-
MBIBAJTUCh HAJl TEM, TIOYEMY B IIIKOJIE Mbl HE TIOJy4aeM MPAKTU-
YECKU HUKAKUX 3HaHWU O puHaHcax? YTo 3TO: HEIOCMOTp py-
KOBOJUTEJIEW JAHHOW CUCTEMBI WJIM YaCTh KPYIHOIO 3aroBopa?

HesaBricumo OT ypoBHsI OJ1arocoCTOsIHUSI, 00pa30BaHMUs, BO3-
pacta ¥ COLMaIBLHOIO CTaTyca, BCe Mbl MOJIb3yeMCsl IEHbIAMHU.
HpaButcsi Bam 3TO WM HET, HO OHU OKa3bIBAIOT KOJIOCCAILHOE
BJIMSIHME Ha JKU3Hb B CETONHSAIIHEM MUpe. PelieHue 00 UCKITIO-
YEHUU JEHEI W3 CHUCTEMbl MPOCBEIICHUS SIBJISIETCS KECTOKUM
1 0€30TBETCTBEHHBIM.

KovmmMenTapuu unraresiei

Ecau mot e NPOCHEMCA KAK HAUUA, HE 603bMEM HA ceost



O0MBEMCMBEHHOCMb 34 C80€ 00PA308AHUE 8 OEHENCHLIX
B80NPOCAX U He HAYUUM FIMOMY CBOUX Oemeli, MO HAC HCOem
Kamacmpoga KOAOCCANbHBIX MACUIMADO8.

Kathryn Morgan

A yuuncs 6 wikonax @aopudst u OKAaxomul U He ROAYUUN
HUKAKUX (PUHAHCOBLIX 3HAHULL. 3amo Y Hac Obiau YpoKu
mpyoa 8 CIOASPHOL U CAECAPHOTE MACMEPCKUX.

Wayne Porter

N3MeHeHre npaBuJl UTPhbI

B 1971 rogy npesunent Puyapn HukcoH usmeHusn npasu-
na urpbl. He nonyuuB cornacusi KOHrpecca, OH pa3opBajl OTHO-
LIEHNS aMEPUKAHCKOIO JIoJu1apa C 30J0TOM. DTO OJHOCTOPOH-
Hee pelleHue ObLIO MPUHATO UM TOCTIe CIIOKOMHBIX JBYXJIHEB-
HBIX TIEPEroBOPOB 0€3 BCAKUX KOHCYJIbTAIMI € TOCAenapTaMeH-
TOM U NPEACTABUTENSIMU MEXIYHAPOJHON BATIOTHON CUCTEMBI.

HuKCcoH n3MeHn mpaBuiia, TOCKOJIBKY 3apyOeskKHbIe rocyaap-
CTBa, C KOTOPbIMM PAaCIUIAYABAJIUCh aMEPUKAHCKMMMU JI0JUIApa-
MU, Ha4aJIi BbIpakaThb OECIOKOWMCTBO MO MOBOY TOTO, YTO Ka3-
HauencTBo CIIIA riedaraer Bce Oosblie ¥ OOJIbIIE JEHET 1A [10-
KpbITH 104T0B. OHU penvii OOMEHSITh CBOU JI0JITaphl HA 30J10-
TO U3 aMEPUKAHCKUX 30JIOTHIX PE3EPBOB. DTO 03HAYAJIO, UTO pe-
3epBbl OYIYT OIMYCTOIIEHBI, ITOCKOJIBKY MPABUTEIbCTBO UMIIOP-
THPOBAJIO OOJIBIIIE, YeM SKCIIOPTUPOBATIO, U K TOMY ke BEJIO JI0-
porocrosiyio BoviHy Bo BeetHame. Kpome Toro, no mepe pocra



sxkoHomuku CIIIA npuxonuiock NOKynath Bee O0Jbiiie U O0Jb-
e HepTu.

[To ceromHsANIHUM MepkaM AMepHKa JBUrajiach K OaHKpOT-
CTBY, TIOCKOJIbKY TpaTwja Oosnbliie, yem 3apadatbiBasia. CIHA
OBbLIIM HE B COCTOSTHUM PACIIIATUTHLCS C IONTAMU — €CJIU, KOHEYHO,
TOBOPUTH O 30J10Te. VI30aBUB NOJIIap OT 3010TOr0 0OECTIeUeHU S
1 00BSIBUB OOMEH JIOJUIAPOB Ha 30JI0TO BHE 3aKOHA, HUKCOH Ha-
mien st CoequneHHbIX [1ITaToB BO3MOKHOCTD MOKPBITH BHEIII-
HIOIO 33JIOJKEHHOCTb.

B 1971 romy mexmyHapomHble TpaBWja Urpbl ObUTM H3Me-
HEHBbI, U HAYaJIC caMblii OOJIbIION OyM B MHPOBOUM HCTOPHH.
OH nponomkascs J10 Tex 1nop, Moka MUP MPUHUMAIT STU CMEIII-
HBIE JICHBI'W, HE 0OecrieueHHble HUYeM, KpoMe OOCIaHus aMme-
PUKAHCKUX HAJIOTOIUIATEIIBITUKOB OIJIaTUTh Bce faoiru Coenu-
HeHHbIX IlITaroB.

W3-3a storo pemenuss Hukcona unusiums Oblia cryieHa
¢ nenu. OCTaHOBUTD Tpoliecc ObUIO yke HeBO3MOXKHO. 1o me-
pe TOro Kak Medyaranaoch Bce OOJIbIe JeHer, CTOMMOCTh JIOJIjIa-
pa CHMKaJiach, a IleHa TOBApOB M aKTHMBOB IMOBbIIANAchk. [laxe
NPEICTaBUTENM CPE/IHEero Kjacca B AMe puKe CTAaHOBUJIMCH Te-
nepbp MUJUIMOHEPAMH M3-32 POCTa CTOMMOCTH Kuibs. Kpenut-
HbIe KAPTOYKM HAYAJIM PACCHLIAThCS TI0 TIouTe. JIeHbru Tekm pe-
KOi. UTOOBI pacIuiaTUThCS C 3aI0JKEHHOCTBIO TI0 KPEIUTKE, JII0-
I 3aKJIA/IBIBATI COOCTBEHHBIE JJOMA U UCTOJB30BAIM X B Ka-
YecTBe CBOEro pojia GaHKOMaroB. B KOHIIE KOHIIOB, CTOMMOCTb
JoMa BeJlb BCE PaBHO TIOBBICUTCSI, pa3Be HEe TaK?



OcreruieHHbIE KATHOCTBIO M JISTKUMH KpeIuTaMH, MHOTHE
JIONTY HE 3aMeYalTd VJTH UTHOPUPOBAJIM TIPEIOCTEPETAIOIINE CHT-
HaJTBl, KOTOPbIE CTAHOBHUJIMCH BCE OOJiee IBHBIMM.

B 2007 romy Haril JIEKCMKOH MOMOTHUAJICSI HOBBIM TEPMUHOM —
«cyOCTaHJapTHBIE 3aeMIITUKW». Tak Ha3bIBAIIH JTIO/IEH, OpaBIINX
KpEe/IUTHI Ha TIOKYIIKY JJOMa, KOTOPBIM OHM HE MOIIIM cede T03-
BONUTh. [ToHaYamy Bce cuutasm, 4yTo npodiema ¢ cyocTaHaapT-
HBIMU KpeAWTaMU HOCUT OrpaHMYEHHBIN XapaKTep M OTHOCHT-
sl TOJIBKO K OeqHBIM U (PMHAHCOBO HETPAMOTHBIM WHIUBHILYY-
MaM, KOTOpbIe MEUTAI0T O COOCTBEHHOM JIOME, VJTU K CTIEKYJISIH-
TaM, PEelIMBIIMM OBICTPO 3apadoTaTh HA MOKYIIKE U Mepenpoa-
ke HeIBMKUMOCTH. Jlake KaHAWIAT B TIPe3UIeHTHl OT Pecmyo-
nukaHckon naptuu JIxxon MakkeiH B konile 2008 roga He Boc-
TIPUHSLT KPU3KUC Beephbe3 U 3asBIIL: «PyHIaMEeHT Halleld 9KOHO-
MUKH TIO-TIPEKHEMY KPETIOK».

Ho mpumepHO B 3TO ke caMoe BpeMsl BCe BAPYT 3arOBOPH-
JIM O CPOYHBIX Mepax rocylapcTBa Mo CHACeHWI0 KPYMHEHIINX
0GaHKOB OT TeX ke OeJl, KOTOpble TIOCTUTIIM He3aIauIMBhIX CyO-
CTaHJIAPTHBIX 3aEMIIUKOB, — CJIUIIIKOM MHOTO JIOJITOB W CJIWIII-
KoM MaJjio JieHer. [To mepe Toro kak paspacrayicss (PUHAHCOBBIN
KPU3UC, MUJUIMOHBI JIOJIEH Tepsti padoTy, 0Ma, cOepeKeHusl,
HAKOMWTEJIbHbIE TIPOrpaMMBbl Ha OOyUYeHHUe JIeTell B KOJLUIeKax
¥ Ha cTapocth. Te, KTO ele HUYero He MOTepsul, OMacaiTcs,
91O OYIyT CIAeAYIONMME B 9TOU ovyepenn. Kpusuc 3aTpoHys aa-
xe tesnsle mrathl. ['ydepaarop Kamigoparu ApHonsn [Baprie-
Herrep BAPYT 3arOBOPUJI O TOM, UTO JeMyTaThl 3aKOHOAATETHHO-



ro coOpaHus IITaTa BMECTO JISHET TOJTyYar JIOJTOBble PACIIUCKH,
IIOCKOJIBKY 9KOHOMMKa KanmmdpopHuu, onHa U3 caMbIX CHJIBHBIX
B MUpe, Terepb Ha rpaHu OAaHKPOTCTRA.

A B Hayasie 2009 rona Becb MUP € HaJIEKI0M IJIs1e]1 HA BHOBb
u30paHHoro npe3uaeHta bapaka Obamy.

YKpaaeHHbIe JeHbI'H

B 1983 rogy a nmpounran kHury bakmmucrepa Pyiuiepa
«Ycmenika rurantoB» («Grunch of Giants»), B KOTOpOR roBo-
pUTCST O caMbIX OOraThiX M MOTYHIECTBEHHBIX JIIOASIX U O TOM,
KaK OHU Ha MPOTSKEHUM MHOTMX BEKOB KPaJayT JEHbIH U IKC-
TUTyaTUPYIOT HApOJ. DTO KHUTA O 3aroBope Ooravyei.

«YCcMelllka TMraHTOB» OXBaThIBAeT MIEPHO]] OT KOPOJIEH U KO-
pOJIEB, JKUBIIMX THICSYM JIET HA3a 1, 1O HAIIMX JTHEei. ABTOP 00b-
SICHSIET, KaKUM 00pa3oM JIoId, oOJiaarole OOraTcTBOM U Bila-
CTBI0, TIOOMBAIOTCS JIOMUHUPYIOIIETo TojioxkeHus1. [Ipountas ee,
BBI TIOMIMETE, YTO CErOJHSAIIHNE OAaHKOBCKUE IPAOUTEITN HE CKPbI-
BAIOT CBOMX JIUII IO/l MacKamMu. OHU HOCSIT KOCTIOMBI U TaJICTYKH,
SIBJISIIOTCS O0OJaIaTesIsIMU IMTUIOMOB, YUYEHBIX CTENeHel U rpa-
OsT OaHKM U3HYTpPH, a He u3BHe. Eme MHOro et Hazas, mpoyn-
TaB «YCMEIIKY TUTaHTOB», sl CMOT' pa3IJisiieTh Ha/IBUTAIOIIUIACS
KPU3HUC, XOTS U He 3HAJI TOYHO, KOrjaa oH paspasutcs. iMeHHo
Onarozapsi ToMy MO¥ OM3HEC YCIIEITHO pa3BUBAETCs, HECMOTPS
Ha SKOHOMHYECKHe Heypsauilbl. KHura 1ana MHe Bpems moaro-
TOBUTHCS K HUM.



OueHnp 4acTo O 3aroBopax MMILYT BCAKME yylaku. Ho ok-
Topa bakmuHcrepa ®yiuiepa K dyygakaM HE OTHECEIb, IIOTOMY
YTO €ro MbICIM HaMHOro oOroHsum Bpems. OH yumics B [ap-
Bap/ICKOM YHUBEPCUTETE U, XOTsI HE OKOHUMII €0, 10OUJICs O0Jb-
MX ycrexoB (4to pomHuT ero ¢ busiom I'eittcom, Takxke no-
CPOYHO OTYMCIIEHHBIM M3 ["apBapna). AMEpUKaHCKUN UHCTUTYT
ApXUTEKTYpbl NpuurciseT Pysuiepa K BeIMYalllIuM apXUTEKTO-
paMm u qu3aiiHepaM cTpaHbl. OH cUMTaeTcsl OIHOW U3 3HAMEHHU-
Termx JudHocteit B uctopun CIIA. ®ynnepy npuHamiexur
MHOKECTBO TIATEHTOB Ha m300peTeHus1. Ero 1eHnm Kak TajiaHT-
ymBoro ¢gyrtypucra. [IxoH [leHBep, BIOXHOBIIEHHbIN DyiuiepoM,
Hanucan NnecHio «4YTo MOXeT caesaTb OAWH YEJIOBEK», B KOTO-
pOH Ha3bIBaeT ero «Aedylikou Oymymiero». bakmuncrep ®Pyi-
JIEp 3aHMMAJICSI BOIIPOCAMM OXPAHBI OKPYXKAIOIIEH CPelbl elie
3aJ10JITO JI0 TOTO, Kak OOJIBIIMHCTBO JIOJIEH BIIEPBbIE YCIBIIIAIN
00 sxosoruu. Ho HanGobiiero yBaxeHus OH 3aClTy’KHUBaET 3a TO,
YTO CHJIOW CBOETO T'eHUSI TBITAJICS MTPEACTaBUTh cebe MUp, B KO-
TOpOM OyJET XOPOIIIO KUTh BCEM JTIOASIM, & HE TOIBKO eMy CaMo-
My WM Oorayam U BIACTUTENISIM.

1o «YCMEeNKY ruraiToB» s MPOYUTANl HECKOJIBKO KHUT PyIi-
Jiepa, HO B OOJIBIIIMHCTBE €r0 PaHHUX TPYIOB Peyb IIjIa O HAyKe.
OHM NPOIUIM MUMO MOETO CO3HaHUsA. A BOT «YCMEIIKY T'MIraH-
TOB» $1 TIOHSIII.

Ona noakpenujia MOU HEOCO3HAHHBIE MOAO3PEHUSI OTHOCH-
TEJIbHO TOT0, KaK YCTPOEH 3TOT MUp. $1 Hayasi noHUMarh, nove-
My HalllUM JETSM HUYEro HE PacCKa3bIBaIOT B IIKOJIE O JICHbrax.



Ilo MeHs jonuio, 3a4eM MeHs Mocjaid Bo BreTHaMm Ha BOWHY,
KOTOPYIO HaM He CJIeIoBaJIo BeCTH. OKa3bIBA€TCs, BOMHA — OUYEHD
JIOXOJIHOE J1eJ10. B ee 0CHOBE 4acTo JIeKUT HE MaTPUOTU3M, a aT4-
HocThb. [IpoBess Ha BOEHHOM CTy)KOe JEBATH JIET, YEThIPE U3 KO-
TOPbIX YUYWICS B BOGHHOU aKaJeMHU, a MATh CIYKUJ MUJIOTOM
B MOPCKOW aBMALIMY W JBaX/bl HAMPABJISJICSA HA BbETHAMCKYIO
BOIHY, 1 HE MOT He cortacuthes ¢ Dysuiepom. S Ha cOOCTBEH-
HOM OIIbITe TIOHSJI, MoyeMy OoH HazbiBaeT LIPY «HeBuamumon ap-
MHEN KaluTaIn3Ma».

Ho BakHee Bcero to, 4to «YcMeIlka TUTaHTOB» pa30ynuia
BO MHE TATy K 3HaHUSM. BriepBble B jKM3HM MHE 3aXOTEJIOCh
pa3o0parhCs, MoueMy JIoI1, 00JIaJaoIIKe IeHbraMH U BJIACThIO,
MOTYT Ha 3aKOHHBIX OCHOBAHHU X KCIUIYaTUPOBATh BCEX OCTAJIb-
HbIX. Hauunas ¢ 1983 roaa s mpounrtan 6osnee NATUASCITA KHUT
Ha 3Ty TeMYy U B KaXJI0M U3 HUX HaXOAWI HeJoCTaouu (par-
MEHT O0IIel KapTuHbl. Ta KHUTa, KOTOPYIO BB ceiyac JepKuTe
B pyKax, coOupaeT Bce 3TU (pparMeHThl BOSIVHO.

CymecTByer Jiu 3arosop?

BceBO3MOKHBIX TEOpUIA 3arOBOPOB XOTh NpyA Npyau. Bee Mbl
CJIpIIIANIM O HUX. ECTh TEOpHUH 3aTOBOPOB, B PE3Y/IbTATE KOTOPBIX
ObuTn youTs! JIuakonbH, Kenneau u Maptun Jliotep Kunr. Ecth
Teopusl 3aroBopa, kacaoiascs coobituii 11 centsiopst 2001 ro-
na. Takue Teopun OyayT BO3HUKATh BCErna, HO OHU OCTaHYTCS
JIMILIb TEOPUSIMH, MOCKOJIBKY CTPOATCA HA MONO3PEHUSX U BO-



pocax, Ha KOTOpbIe HET OTBETOB.

$1 Harmcan 3Ty KHUTY He ISl TOTO, YTOOBI HaBsI3aTh BaM OYe-
peHyo TeopHio 3aroBopa. CoOCcTBeHHbIE MCCe0BaHus YoeIu-
JIM MEHS1, 4TO U B IIPOIIJIOM, U B HACTOSALIEE BPEMS CYILIECTBOBA-
JI0 MHOKECTBO TalHBIX COTJIAIIIEHUI OOraThIX JIofIel 1 4TO B Oy-
OyIiem 0e3 HUX Toxe He 00ouieTcs. JIeHbru U BlIacTh Hem30exk-
HO MPUBOASAT K 3aroBOpaM U TMOATAJKUBAIOT JIIOIEH K KOPPYII-
uu. Tak, Harpumep, B 2008 rony bepHapna Magodda ooBu-
HUJIM B CO3/1aHMY (PMHAHCOBOW MUPAMU/IBI, C IIOMOIIBI0 KOTOPO
OH Haay/a Ha 50 MWITMAPAOB OJIAPOB HE TOJIBKO OOTaThIX KJIH-
€HTOB, HO W IIKOJIbI, OJIarOTBOPUTENIbHBIE OPraHU3AIMU U TIeH-
CHOHHbIE (POH[IBI. B CBOE BpeMs 3TOT YeloBEK 3aHUMaJl OYEHb
OTBETCTBEHHYIO JOIKHOCTh Ha 6upke NASDAQ u yX KOHEUHO
B JIEHbIax He Hyxkjaajcs. TeM He MeHee, MOJb3YsICh CBOMMHU 3Ha-
HUSAMU (PUHAHCOBBIX PHIHKOB, M310¢ ¢} Ha MPOTSKEHUN MHOTHX
JIET KpaJl IeHbI'W Ja)Ke Y CAMbIX YMHBIX JIIOIEM M BECbMa yBaxka-
€MBIX OpraHU3alii.

Eme ogarM npumepoM KOppyIUK, BBI3BAHHOW CTPEMJICHU-
€M K JeHbIraM U BJIACTH, MOXKET CIYKUTh TOT (PaKT, YTO KaH/AU-
natel Ha noct npe3ugenta CHIA tparar no nonMuuiMapia Joi-
JIApOB HA MIPEABBIOOPHYIO KAMITAHUIO, XOTSI 3Ta JAOJIKHOCTb OTLIa-
yuBaerca Juib B pazmepe 400 Teicsuy no/utapos B roa. Takoe
pacxoioBaHUE JIeHeT Ha BHIOOPHI HE UJIET Ha TOJIb3y CTpaHe.

Tak 6bu1 711 3aroBop? A cumraio, yro Aa. Ho TyT Bo3HMKaeT
BOIIPOC: M YTO k€ Jajbiie? YTo Bbl U 51 MOXKEM MPEANPUHSITD
0 3TOMY MOBOAY? BONBIIMHCTBO JI0/IEW, BBI3BABIIMX K KU3HU



HBIHEIIHUI (DUHAHCOBBIN KPU3UC, YKE YMEPIIH, HO UX JAEJIO KU-
BET. A CIIOPUTH C MEPTBBIMU OECITONIE3HO.

HezaBrcumo OT TOro, CyIIeCTBYeT JIM 3ar0BOP, eCTh psiji 00-
CTOSITENILCTB M COOBITHIA, KOTOpPBIE OKa3bIBAIOT KOJOCCAJIBHOE,
XOTsl U HE3aMETHOE BIIMSIHUE Ha Ballly KU3Hb. B3ATh XOTS ObI
(punancoBoe mpocsernieHue. MeHs Bceraa nopaxaio, 4To B CO-
BPEMEHHO! IIKOJILHON CHCTeMe He HaXOAWTCS MeCTa 3HAHUSIM
0 JeHprax. B sydimem ciydae gered ydaT TOMY, KaK CBOAUTH
OaJlaHC YEeKOBOH KHUKKH, CIICKYTMPOBaTh Ha (POHIOBOM OMpKe,
XPaHWTh JIEHbI'M B OAHKaX W BKJIA/IBIBATh WX HA JOJTOCPOYHOU
OCHOBE B TIEHCHOHHBIE TPOrpamMmBbl. Jlpyrumu ciioBamu, HaC y4ar
OT/aBaTh JEHbIM OOraThiM, KOTOPBIE KOOI pACTIOPAASTCS UMU
B HalllUX UHTEpecax.

Kaxapli1 pa3, Koraa y4uresb B LENSAX HOBILIEHUS (PUHAHCO-
BOro 0Opa30BaHMSI MIKOJIBHUKOB MIPUBOIUT B KJIACC COTPYTHUKA
OaHKa WM KOHCYJIbTaHTa, TO (DAKTUYECKHU 3aITyCKAET JIUCY B KY-
paTHUK. I He XOuy CcKa3aTh, YTO OAHKUPBI ¥ (PUHAHCHUCTHI — TIO-
XHe JIIOIM, HO OHU SIBJISIIOTCS areHTaMu TeX, KTO pacroJiaraer
JIeHbraMu U BJacThio. X 3a/1aua He B TOM, 4TOOBI MPOCBEIIATD,
a B TOM, YTOOBI pEeKPYTHPOBATh OyAyIIUX KJIMEHTOB. FIMEHHO 11o-
9TOMY BCE UX MPOMOBEAU CBOIATCSA K TOMY, UTO HAJ0 KOIMUTh
JIEHbI' ¥ BKJIQJIbIBATh X B UHBECTUIIMOHHBIE (poHbI. Takue co-
BETHI CITy)KaT MHTepecaM OaHKa, a He BarmM. [ToBTopio ere pas:
sl He BUKY B 9TOM HUYEro 11oxoro. [1j1st 6aHka 3To Xxoporivii 6us-
Hec. To4HO Tak ke BepOOBIIMKY U3 BOEHHOTO BEZIOMCTBA IIPUXO-
JSIT B CTyICHYECKUE TOPOIKHU M OEKJAI0T CTYJEHTOB, Kakasl 3TO



YeCTb — OT/IaTh CBOEM CTpaHe BOMHCKHM JIONT.

OpHako Of1Ha U3 MPUYUH HBIHEIIHETO (PMHAHCOBOI'O KpU3HCa
3aKJII0YAETCS B TOM, YTO OOJIBIIIMHCTBO JIIOJIEH HE B COCTOSTHUN
OTJIMYUTDH XOPOIIMI COBET OT 10Xoro. OHU HE MOTYT OTJIMYUTh
JOOPOCOBECTHOTO KOHCYJbTaHTa OT MoIlleHHuKa. He moryt ort-
JIMYUTH XOPOIIYI0 MHBECTUIIUIO OT IJI0XO0U. BOBIIMHCTBO JIoaeit
ydaTcsl B IIKOJIE JIUIIb JIS1 TOTO, YTOOBI HATH MTOTOM XOPOIIIYIO
padoTy, TVIATUTh HAJIOTU, KYITUTH JIOM, HAKOIUTH JICHeT U OTAaTh
UX TakoMy (PMHaHCOBOMY «3KCHepTy», Kak bepau Manodd.

OueHb MHOTHE BBIXOIST U3 IIKOJIBI, JaXke He 3Hasl, B UeM CO-
CTOUT pa3HUIA MEXAY aKIUSIMHU W OOJUrausMu, MEeXIy Tac-
CUMBaMU Y akTUBaMHu. MHOrue He 3HaIOT, MoYeMYy MPUBUJIETUPO-
BaHHbIE aKITUU HA3bIBAIOTCS MPUBUJIETUPOBAHHBIMY, 4 B3AaUMHbBIE
(pouap! — B3auMHbIMU. OHUM HE BUIAT PA3HUILIBI MEXK]y B3aUM-
HBIMU ¥ XeJ[)KEBBIMU (DOHIAMU U TIOHATHSI HE UMEIOT, UTO TaKOoe
douapr ETF u ¢onas donmo. INogapisioniee OOIBITUHCTBO
JIOAEU CUMTAIOT, YTO JIOJT — ITO TUIOXO, U IaKe MPEeACTaBUTh Ce-
0e He MOTyT, YTO OH MOKET OTKPBITh UM MYThb K Oorarctsy. [lonr
B COCTOSIHUM BO MHOTO pa3 yBEJIMYUTb PEHTAOETbHOCTh BIIOKE-
HUH, HO JIMIIIb B TOM CJIy4ae, €/ Bbl SICHO MpPEeJCTaBJsieTe ce-
0e, uto genaere. OYeHb HEMHOIME JIIOAM 3HAIOT, B YEM COCTO-
UT pa3HUIla MEXy IPUPOCTOM KanuTasia U JeHEKHBIM TOTOKOM
Y KaKOe€ U3 3TUX JBYX MOHSTUI CBS3aHO C MEHBIIUM PUCKOM.
BOJBIIMHCTBO MPOCTO CJIENO BEPUT, YTO HAAO XOPOIIO YUYUThb-
cs1, YTOOBI TIOJTyYUTh MPWIMYHYIO pabOTy, HO MPH ITOM HE T0-
HMMAeT, MoYeMy HaeMHbIe PAOOTHHUKHY IIATAT OOJIbIIIE HAJIOTOB,



yeM TpeArpuHUMATEITH, BIaJelole COOCTBEHHBIM OM3HECOM.
OueHb MHOTHE JIIOIU CETO/IHS TIEPESKUBAIOT HE JIyUlllie BpeMe-
Ha TOJIKO TIOTOMY, YTO OHM BCErja moJjiarajim, OyATo WX JOM
NIPEJICTaBJISIET COOOM aKTUB, B TO BPeMsI KaK B JISHCTBUTEILHOCTH
OH siBJIsieTCs naccuéom. CyniecTByIoT (pyHIaMEHTaJIbHBIE U TIPO-
cThie (PMHAHCOBBIE KOHIIETIIMU, OTHAKO MO KAKOK-TO MPUYKHE
IIKOJIa He BKJIIOYACT B CBOM YUEOHBIE IJIaHbI IIPEAMET, KOTOPBIH
HEeOOXOIUM JUTS IOCTHXKEHHUsI ycIieXxa B KHU3HU, — yMeHHne o0pa-
IIAThCS C JICHBraMH.

B 1903 rony dxon Pokdernnep coznan Beeobmuit o6pazosa-
TeJIBHBIA coBeT. CKIIaAbIBAETCA BIIEUATIIEHUE, YTO ITO OBLIO CHE-
JIaHO I TOTO, YTOOBI 0OECTIEUNTh MMOCTOSTHHBINA MPUTOK HaeM-
HBIX TPYKEHMKOB, HYXJAIONIMXCS B JieHbrax u B padore. EcThb
CBUJIETENILCTBA, UTO Ha Pokderuiepa Oosbinoe BrieyaTieHue mpo-
u3BeJIa MpyccKasi chucTeMa 00pa3oBaHusI, KOTOpast Obljla HaIlpaB-
JIeHa Ha TO, YTOOBI BBHITYCKATh XOPOIINX HAEMHBIX paOOTHUKOB
¥ XOPOIIUX COJJAT, CJIENO CISAYIOIIUX PacOpsKEHUSIM THTIA
«JIubo TeI 3TO CAEMaerb, MO0 T yBONeH» Wi «[lepenait Muae
CBOM JICHbI'M HAa COXPAHEHHUE, a S UX BJIOKY OT TBOETO MMEHU».
He3aBucumo OT TOro, KakuMH 1IeJISIMU PYKOBOICTBOBaICs POk-
desnep, co3naBast 3Ty OpraHU3alMUI0, PE3y/IbTAT CEroiHs HaJU-
110: IaXe Te, KTO UMeeT Xopoliiee 00pa3oBaHKe U CTaOWIILHBIN 3a-
PabOTOK, COBEPIIEHHO OECIIOMOIIHBI B (DMHAHCOBBIX BOITPOCAX.

Be3 a1eMeHTapHbIX MO3HAHWH B JICHE)KHBIX BOIIPOCcax (pUHAH-
coBasi 6€30MacCHOCTb B JIOJITOCPOYHOM MEPCHEKTUBE MPaKTHYe-
cku HeBo3MoskHa. B 2008 romy MusnoHs! 6e6uOyMepoB Hauam



BBIXOIUTH HA MEHCHIO TT0 JIECSITh THICSIY YeJIOBeK B ieHb. OHU ObI-
JIM YBEPEHBI, YTO MPABUTEIBCTBO M03a00TUTCSA 00 MX O1aroco-
CTOSIHUM U 370poBbe. CerogHs ke 3TH OO Ha COOCTBEHHOM
T'OPHKOM OIIBITE MO3HAIOT, YTO CTaOMIIbHAST Pad0Ta Ha MPOTSIKe-
HUM BCE KM3HU OTHIONb HE TapaHTUpyeT (PpMHAHCOBOM Oe3orac-
HOCTH.

B 1913 rony Obuta oopazoBaHa depepasibHas pe3epBHAs CH-
cremMa, x0T eie cozgarenu KoHcTutyiuu CIIIA pe3ko BbICTy-
NaJId TIPOTUB UJIeN HAIMOHAJIBLHOTO OAaHKa, OCYIIECTBIISIONIETO
KOHTPOJIb HAJl IeHe)KHOM amuccuen. He umes nomkHoro (pruHaH-
COBOT0 0Opa30BaHusl, JIMIIb HEMHOTHE JIOAH 3HaI0T, uTo Dese-
paJIbHBII pe3epB Ha caMOM JeJie He (pelepaibHblii, HE UMEET
pe3epBoB U He siBisiercs: Oankom. C momenTa nosiBienust PPC
Ha JEHE)KHOM pBIHKE CIOXWJIOCH ABa Habopa MpaBWI: OAWH —
VISl TeX, KTO pabomaem 3a OeHve, & APYror — AJis TeX, KTO UX
neuamaem.

B 1971 romy, korma HuKkCOH mmmmn gosuiap 30J0TOrO
oOecnieyeHusi, 3aroBop Ooraveil oOpes 3aKOHUYEHHYIO (hOopMy.
B 1974 rony konrpecc CILIA npuHsii 3aK0H 0 IEHCHOHHOM 00ec-
MIEYEHUH, PE3YJIbTATOM KOTOPOTO CTAJIO CO3[AAHUE TAKMX HAaKO-
MUTEIbHBIX MHCTPYMEHTOB, Kak nporpamma 401(k). ®aktuye-
CKH 3TOT 3aKOH BBIHYJWJI MUJIJTMOHBI TPYASILUXCS, paHee UMEB-
X MPaBO Ha (PUKCHPOBAHHOE MOCOOUE B 3aBUCUMOCTH OT 3a-
paboTKa, MeperTH K IEHCMOHHBIM HAKOMTUTEIbHBIM IPOrpaMMaM
Y BKJIQ[IbIBaTh CBOU JIEHbIM B (POHJIOBbI PHIHOK M MHBECTUILIM-
oHHBbIE (poHaBI. Tenepp YOiI-cTpUT NOMHOCTBIO B35171a 1OJ, KOH-



TPOJIb NEHCUOHHBIE HaKoIuIeHUs rpaxaad CIIIA. [TpaBuna urpst
COBEPIIIEHHO N3MEHMIIMCh M PadOTaIM Tenephb Ha TeX, KTo oona-
aajn 6oraTtcTBOM U BiacThio. Hauasncst camulil KpymnHbId (prHaH-
COBBII OyM B MHpOBOil uctopun. CerogHsi Mbl O)KMHAEM €IO0
TUIObI.

KommenTapuu ynrareaei

A ewe nomHio mo @pems, Kozda OblAO OMMEHEHO
3000moe obecneuerue Hawux oOerez. Hngpasyus croeHo
copsanacey ¢ uenu. Toeda s Obin NOOPOCMKOM, HO MHe
NPUIAOCL  Ycmpoumocst Ha pabomy. A cam noxkynan
cebe ece HYJICHblE eeuiu, nomomy umo UeHvl Ha nosapvl
HENpepoleHO pOCAl, a 3apnaama pooumeneil 0Cmasandcs
npesicHel.

B3p0CJlbl€ moz0a moavKo u 2060puUal 0 mom, nouemy ece
maxk npoucxo@um. Onu uyecmeosda.u, umo 6 pesyavmnamne
PYXHemM 6CA IKOHOMUUECKAA CcUucnmemda. Koame smoeo
coObimus npumaoco 00./120, HO OHO 6ce Jice Hacmynuio.
Cagosnell

Yro a1 Mory caenaarb?

Kak yxe roBopuiioch, B pe3yJbTaTe 3aroBopa 00raTbix CJio-
JKHJIOCH JIBa HAOOpa MpaBHJI UT'PhI — cTapblie U HOBBIE. [1J1s Oora-
THIX ObLTM OJJHU MTPABWJIA, & [Tl MIPOCTHIX JiioAen — apyrue. Jlo-
1I¥, B HAMOOJIBIIICH CTETIEHH MOCTPAJIaBIINe OT HbIHEIIHEro (hu-
HAHCOBOTO KpPU3HUCa, — 3TO KaK pa3 Te, KTO UrpaeT Mo CTapbiM



npaBwiam. Eciii Bbl XOTUTE YyBCTBOBATh YBEPEHHOCTh B Oy/y-
IeM, BaM HeOOXOIMMO YCBOMTH HOBBIM HAOOp M3 BOCBMH IIpa-
BUI. B 3TOil KHMIre MOIPOOHO pa3bsCHSETCS, KaK MPUMEHSThb
KaXJ10€ U3 HUX IS IOJTy4YeHUsI COOCTBEHHOU BbITOJIBI.

4l Xouy npuBecTH BaM [1Ba MPUMEPA, B KOTOPbIX CPAaBHUBAIOT-
Cs1 CTapble ¥ HOBBIE TIPaBIJIa OOPAIIEHHSI C JEHbIAMHU.

Crapoe npaBmio: KONu JeHbI'N

C 1971 roga aMepuKaHCKHWI JoJUIap TMPeCTaBliseT COOON
y’Ke He JIEHbI'M, a BCEro JIMIIIb IJIaTeKHOE CPEeCTBO (MoIpoOHee
00 3ToM s ircan B KHure «[lomaumuTe cBoi (huHAHCOBBIN 1Q»).
Kak cnenctBue, Te, KTO KOIMWI AOJIJIapbl, OKa3aauCh B MPOUT-
poie. [IpaButensctBy CIIIA Ob10 1aHO pa3pellieHre revaTaTh
JEHbI' ObICTpee, YeM UX MOKHO ObLIO HakonuTh. Korma 6aHku-
PbI Ha BCeE JIa/Ibl PACXBAIMBAIOT BaM CUILY AKKYMYAUPYEMbIX NPO-
uenmoa, OHM 3a0bIBAIOT CKA3aTh O CUJIC AKKYMYAUPYEMOL UHPAS-
Uuu — WM aKKyMyJaupyeMoil aeisiiiuu, eciid TOBOPUTh O HbI-
HenHeM Kpusuce. Mndusauus u aedrsius CTAaHOBATCS pPe3yJib-
TaTOM TIOIBITOK MPABUTENILCTBA U OAHKOB YIEepKaTh KOHTPOJb
HaJl SKOHOMUKOI IMyTeM CO3/IaHusl JIeHer U3 BO3[yXa U pas3ja-
Yl UX B BUJIE KpeauToB. [leno B TOM, YTO 32 STUMH JEHbraMu
HE CTOMT HUKAKOM peasIbHOM 1IeHHOCTU, KpoMe «aoBepus K Co-
enuHeHHbIM [ITaTam».

Ha npotsixeHrr MHOTHX JIET BECh MUP BEPUJI, YTO J0JITOBbIE
oo0s3atenbcTBa CIIIA — 310 camas HajgexxHas nHBecTULUA. J1oJ1-



TYe TOIbI JIIOM CKyMay 3TU 00s3aTeNbCTBA, CUUTAs], YTO TO-
CTymalT oueHb yMHO. B Hauase 2009 roga mo obauranusam Kas-
HaueiicTBa CIIIA ¢ TpuIIIaTHIIETHUM CPOKOM TOTaIlIieHusT ObLIO
BBITUIAYEHO MeHee 3 MPOIEHTOB JOXOA0B. JIMUHO 1151 MEeHsI 3TO
03HAYaeT, YTO B MUPE PACIUIOAUIOCH CJIMIITKOM MHOTO UTPYIIIed-
HBIX JICHET, U T€, KTO UX KOIUT, Hen30€KHO OKAXKYTCS B IIPOUT-
poiie. B 2009 roxy nonrossie oosizarenscrBa CIIIA cramm, mo-
KaJlyil, CAaMOU PUCKOBAaHHOMW M3 BCEX MHBECTHUIIUN.

Ecnu BbI ellle He TOHSUIA, TTOYEMY TaK MPOUCXOIUT, HE Tie-
pexxuBanTe. BOJIBIIMHCTBO JIIOAEW 3TOrO TOXE HE NOHUMAIOT.
VIMEHHO TO3TOMY TaKOe 3HaYeHue MpHoOpeTaeT (PUHAHCOBOE
IpOCBeleHue B IIKOJax (BepHee, ero orcyTcTBue). O neHbrax,
oOJIUranusiX U I0Irax Mbl MOApoOHee MOrOBOPUM B TOCIENYIO-
IIUX IJIaBaX, MOKA K€ JOCTAaTOYHO OyleT YCBOWTH, UYTO aMepH-
KaHCKHe OOJIMIralliK, CYMTABIIUECS PAHbIIIe CAMBIMU HaJIe/KHbI-
MU MHBECTULIMSIMU, PEBPATIIIUCH B HanOOJiee pUCKOBAHHbBIE.

HoBoe npaBmwiio: TpaTh JeHbIA

CerogHa noasJsioniee OOJIBIIMHCTBO JIIOAEH 00ECIIOKOEHBI
TeM, Kak 3apadotath. OHM YCEPIHO y4aTcsl, YTOOBI IMOCTIe KO-
JIbl TIOJTyYMTh BBICOKOOIUIAYMBAEMYIO PaOOTy, U 3aTEM TPYAST-
csl B TeueHue JIOrux Jier. OHM MPUIaraloT BCe CHIIBI, YTOOBI
COKOHOMMTD U HAKOIUTH JeHbIrM. OIHAKO €C/IM KUTh 10 HOBBIM
MpaBWIaM, TO 3HAYUTESILHO BaXKHEe 3HATh, KAK Mpamums OeHb-
2u, a He KaK MX SKOHOMUTD. [IpyriMu cioBaMu, JIIOAHU, KOTOpbIE



C YMOM TpATAT JAEHbIH, OKAXKYTCS B UTOre Oorade Tex, KTO KO-
HOMMUT.

Pasymeercsi, «TpatuTh» B MOEM NOHMMAaHMU O3HAYaeT WH-
BECTUPOBATh WM MPUOOPETaTh JOITOCPOYHbIE aKTUBHL. Bora-
ThIC JIIO[M TIOHUMAIOT, YTO B YCJIOBUSIX CETOMHSIIIHEN SKOHOMU-
KM HEBO3MOXHO pa30orarerh, Mpsiya JEHbIH TOJl MaTpall HIH,
TeM Oosiee, OTHOCS MX B 6aHK. OHU XOPOIIO MOHUMAIOT, YTO Iy Th
K OOrarcTBy JIGKHUT Uepe3 MHBECTHULIMM B aKTHBBI, CO3/IAIONINE
neHexXHbId MoToK. CerogHs BaM IMPOCTO HEOOXOAWMO 3HATh,
KaK TpaTUTh CPEACTBA Ha MPUOOpETeHHe aKTUBOB, COXPAHSIIO-
IIUX ¥ J2Xe MPUYMHOXKAOIUX CBOIO [IEHHOCTh, JAIOIINX JI0XOJ
¥ 3alIUIIEeHHBIX 0T MHGIIsIMU. O0 3TOM MbI TOIPOOHEE MOrOBO-
pUM Yy Tb TO3KE.

Crapoe npaBuiio: qusepcuduupyn

Crapoe npaBuiio quBepcrdUKaIIK MPEANUCHIBAET BaM MOKY-
nath pa3Hble aKIMK, OOTUTAIIUK U Tlal WHBECTUIIMOHHBIX (DOH-
noB. OfHaKo HHUKakasi quBepcr(pUKaIsa HE CMOXET Bac 3allly-
THUTh, KOr/ia (POHIOBBIN PRIHOK 00pymmBaeTcs Ha 30 MpOIEeHTOB
U TSHET 3a coOoil Bce mHBecTUIIMOHHbBIe (oHbl. Korma Oupxka
pPyXHYJa, MHe ObLJIO OUeHb CTPAHHO CJIBIIIATh, KaK (PMHAHCOBBIE
Iypy, KOTOpbIe paHbllIe Melu XBaly JUBepcU(UKAINU, BAPYT
B OJIMH rojioc 3akpuuanu: «[Iponasaiite, npoaasaiite, mpojgaBaii-
te!» Ho ecnu puBepcudukalysa 3alMIIAeT Bac, TO 3a4eM Ke
IIPOJABaTh, TeM OOJIee KOTAa PHIHOK TMOYTH JTOCTHT THA?



Yoppen bBadder rosoput: «lllmpokas muBepcudpuKanys
HEeoOXO/IMMa JIUIITh B TOM CJTyvae, KOTrJja FHBECTOPBI CAMU He 3Ha-
0T, YTO JIelaloT». B KOHeYHOM uTore nuBepcuUKaIms — 3TO
urpa ¢ HyJeBbIM BhIMTpbIieM. Eciiu Baii MHBECTUIIMU PABHO-
MEpHO TUBEepCU(pUIIMPOBAHBI, TO OJIHA KaTerOpusl aKTUBOB Maja-
€T, a Apyrasi [pu 3TOM pacTeT. Bl TepsieTe IeHbI'M Ha YeM-TO OfI-
HOM U JIeJlaeTe UX Ha YeM-TO JIPYrOM, HO B UTOTE He MojyJyaere
HUKAKOro BbIUTpHIIIA. Bbl TOMueTech Ha MecTe, a TeM BpeMeHeM
UH}IIAIMSA, 0 KOTOPOM MbI IOTOBOPUM HECKOJIBKO TO3%e, MPO-
JIOJKAeT PacTH.

YMHbIE MHBECTOPHI MPEANOYUTAIOT AUBEepCU(pUKAIIIN Clie-
MAJN3AIMI0, TO €CTh IIeJIeHANpPABICHHOE BJIOKEHUE [IeHer.
OHM 1TyOOKO M3Y4YalOT KAaTerOpui0 aKTMBOB, B KOTOPYIO BKJIa-
JBIBAIOT CPECTBA, M pa30OUPAIOTCs B HEH JIydlile, YeM KTO-THO0
npyroii. Eciu B3sITh, K MpUMepy, MTHBECTUIIUU B HEIBUKUMOCTbD,
TO OJIHU BKJIAJbIBAIOT JJEHbTU B 3€MEJIbHbIE YUaCTKH, a APYyIrue —
B MHOTOKBApPTHUPHbIE Xuible fomMa. M To u apyroe — HeIBUKU-
MOCTb, HO OTHOCSIIIIASICSI K COBEPIIEHHO Pa3IMUHBIM KaTerOpu-
sm. BkJtajipiBast A€HbIM B aKIUH, 51 BHIOMPAIO T, IO KOTOPBIM TO-
CTOSIHHO BBIIJIAYMBAIOTCSl AUBUACH/IB (JIeHEKHbI MoToK). Ha-
NIPUMED, CErOfiHs 5 UHBECTUPYIO B aKIIUW KOMITAaHWM, YIIPaBIIsi-
IOIMX HePTEPOBOTHBIMHU ceTsiMU. Bo Bpems OMp:keBOro Kkpaxa
2008 roga UX CTOMMOCTb PE3KO ymaja, HO JUBUJIEHAbl OCTAINUChH
Ha MpekHeM YpoBHe. [[pyrumu ciioBamu, Jaske camblid TUIOXOM
PBIHOK MOXET MPEJOCTaBUTh OTIIMYHbIE BOZMOXKHOCTH, €CJIU BbI
3HaeTe, BO UTO BKJIaJbIBATh CPEJCTRA.



VYMHbIE UHBECTOPbI OHUMAIOT, YTO JIy4llle BJIOXWTh JIEHb-
rd B OW3HEC, KOTOPHI aanTUpyeTcss K CKauKaM SKOHOMUKH,
WIA B aKTUBBI, CO3/IAIONINE JACHEXKHbI MOTOK, YeM UMETh JU-
BepcUpUITMPOBAHHBIN MOPTQEb, COCTOALMN U3 aKIUi, 00IH-
raiyii ¥ 1naeB MHBECTUIIMOHHBIX (DOHIIOB, KOTOpbIE OOpYIIMBA-
I0TCSl BMECTE CO BCEM (POHIOBBIM PHIHKOM.

HoBoe npaBuJjio: gejau
neJieHanpaBJeHHbIE BJIOKEHHS

He 3anumaiitecs quBepcudukanyeil. Jlydiie HayuynuTech KOH-
TPOJMPOBATH CBOU JIEHbIM U 1IEJICHAPABIEHHO UX UHBECTUPO-
BaTh. HbHEHMI1 (PMHAHCOBBIM KPU3UC HAHEC MHE HECKOJIBKO
YYBCTBUTEJIbHBIX YIaPOB, HO B LIEJIOM MO€ COCTOSIHME OCTaJIOCh
HEU3MEHHBIM. A BCE ITOTOMY, YTO OHO 3aBHCUT HE OT yA0OpOKa-
HUSl WIM NaJIeHUs] PbIHOYHOM CTOMMOCTU aKTUBOB (npupocma
Kanumana). I UHBECTUPYIO UCKJIIOUUTETIBHO B O€HEeNHCHDbIL No-
MOK.

Harnipumep, Mol IeHekHbIi OTOK CJIerKa COKpaTHIICs, KOrjaa
ylnaJa 1ieHa Ha He(pThb, OTHAKO 51 MaJIO YTO MOTepPsI, TaK Kak Mo-
MIPEKHEMY KaKAbIM KBapTAJI [IOJTyYalo YeK 10 MouTe. XOTs CTOU-
MOCTb He(DTSHBIX aKIUH yIajia, MEeHS 9TO MaJIo OECTIOKOMT, TI0-
CKOJIbKY MOY MHBECTHULIMU CO3/AIOT JIEHEKHBbIM MOTOK. Y MeHs
HeT HeOOXOAMMOCTHU TMPOJIABaTh aKIMH TSI TIOTyYEeHHs I0XO0/Ia.

To e camoe MOXKHO CKa3zaTbh M O OOJIBIIMHCTBE MOUX MHBE-
CTUIIMI B HEJIBUKUMOCTD, CO3IAIONITYIO JIHEKHBIN MOTOK. Kax-



JIBIA MECSIIT s TIOJTy4alo YeKU — MacCUBHBIN noxoz. Jlioau, moxnec-
IIKe CETO/IHS HANOOJIbINIUE TIOTePH Ha HEJIBUKMUMOCTH, — 9TO WH-
BECTOPbI, KOTOpbIE BKJIAABIBAIA CPEJCTBA B MPUPOCT KAMMTaNa,
TO €CTb CIIEKYJISIHTBIL. | OBOpS ApyrvMHU CJIOBaMH, CETOIHSI CaMble
OOJIBIIINE HEMPUSATHOCTU UCIBITHIBAIOT T€, KTO BKJIAIHIBAII IEHD-
T' B aKTUBBI, PACCUUTHIBAS [TPU ITOM Ha IPUPOCT UX CTOUMOCTH.

Korna s eme ObU1 MaJIBUUIITKOM, OOTaThlid Marna 4acto Urpas
CO MHOWM M CBOMM CHIHOM B «MOHOMNOMNIO». JTa UTpa Hay4dnia
MeHSI IOHUMATh PA3HUILYy MEXJY JEHEKHBIM TIOTOKOM U IPUPO-
crom Kanutana. Hanpumep, 3aHsIB HA UTPOBOI JOCKE KJIETKY,
i€ CTOMT 3€JIEHbIN JOMUK, 51 KaKIbI MecsI] rosyyvato 10 posia-
POB apeH/IHOM TuIaThl. EciM y MeHs1 Ha 9TOM y4acTKe CTOUT TpU
JOMHMKA, TO apeHIHas 1iaTa Bo3zpacraet 10 S0 gomiapos. A Ko-
HEeuHas 1eJb 3aKJII09aiach B TOM, YTOOBI YCTAaHOBHUTH HA ITOU
KJIETKE KpacHBIN oTesib. UT0OBI OfiepkaTh Modexy B Urpe, Heoo-
XOOUMO ObUIO MHBECTHPOBATh B JIEHEXKHBIN MOTOK, a HE B MPU-
poct kanurtana. To, 4To s y’ke B IEBATH JIeT 3HAJ pa3HUILY MEX-
1y 3TUMHU JBYMsI IOHATUSIMU, OBUIO IJIABHBIM YPOKOM, KOTOPBIH
s IOTy4uJ1 oT Ooraroro mnamnsl. JIpyrumu cioBamu, (pMHAHCOBOE
o0pa3zoBaHue, Aaxe MOTyYeHHOE B XOJIE UTPbl, TAET MOCTOSHHYIO
MaTepUaIbHYI0 O€30MAaCHOCTh — B TOM YHCIIE BO BpeMeHa 9KOHO-
MUYECKOTO KpHU3HCa.

CerosiHs 51 He HYKJIAIOCh 8 NOCMOSIHHOL padonie , TOTOMY 4TO
obecnieums cede gpunarncosyio bezonacnocms. PazHUIa Mex Iy
PuHarcosoll be30nacHocmvio N (PUHAHCOBOL NAHUKOLL — ITO BCe-
IO JIMIIb OCO3HAHUE DPA3HULBI MEKAY HPUPOCHOM KANUMANAA



U OeHedcHbIM nomokom. Best mpobiieMa B TOM, YTO MHBECTHUIINU
B JIEHEKHBII TIOTOK TpeOyIoT O0Jiee BRICOKOrO (PMHAHCOBOTO MH-
TeJ/UIeKTa, YeM B IpupocT Kanurtana. O6 3ToM MBI Oonee To-
JIpoOHO MOroBOpMM HEMHOTO Mo3:ke. [Toka jxe JocTaTouHO MoM-
HUTBH 00 OJJTHOM: BO BpeMeHa (DMHAHCOBBIX KPU3MCOB MHBECTHPO-
BATh B JICHEKHBIM MIOTOK CTAHOBUTCS HAMHOTO Tpoite. [Tostomy
HE YITyCTHUTE OIarorpusiTHYI0 BO3MOKHOCTD U HE TIPSIYbTE TOJIOBY
B necok! Uem fosnbilie Kpu3uc, TeM Ooraye CTaHOBSITCS OT/ENb-
Hble Tou. $1 xouy, 4TOOBI BHI CTAIM OAHUM U3 HUX.

CerosiHsI HOBOE TPABWJIO TIJIACUT, YTO HWHBECTHIIMU HAJIO
He Jusepcugbuyuposamn, a KoHyeHmpuposams. Heodxoqumo ne-
JIaTh CTaBKY HA OEHEJCHbII NOMOK, 2 He Ha NPUpOCm Kanumdand,
MIOCKOJIbKY 4eM JIyullle Bbl YMeeTe KOHTPOJIMPOBATD JIEHEKHBIN
TIOTOK, TeM OOJIbITIe pacTeT Balll KaruTajl, a BMEeCTe C HUM | (pu-
HaHCOBasi 0e30macHOCTh. JTO MyTh K OorarcTBy. Takon ¢yH-
JaMEHTaJIbHBIN YPOK TMPENoAalnT U «MOHOIOMS», U MOsI 00Y-
yaromas urpa «JleHeKHbIi MOTOK», KOTOPYIO MHOTa Ha3bIBAIOT
«“MoHononMen” Ha CTEpoUIax».

ST HOBbIE TIPABUIA (1Mpamv, a He KONU; KOHUEHMPUpYLi uH-
8eCcmuUL BMECMOo No2o, YmMoodbl UX OUBEPCUPUUUPOBATTD ) TIPE]I-
CTaBJISIIOT COOOM BCETro JBE M3 MHOTMX KOHIICMIIUNA, KOTOPBIM
NOCBsIIIIeHa TaHHas KHura. OHu OyayT MOIpoOHO PaccCMOTpPEHbI
B TOC/IEYIOMUX I1aBaX. KHUTa CTaBUT CBOEH 1IENIbI0 OTKPHITH
BaM IJ1a3a Ha Ty CUJy, KOTOPYIO Iae€T KOHTPOJIb HaJl COOCTBEH-
HBIM (PUHAHCOBBIM OYIYIIUM MPU HATUYNH JAOJIKHBIX (DUHAHCO-
BbIX 3HAHUM.



Hama cucrema npocselleHrs nojsesia MUUIMOHBI JTIOAEH —
Jaxe BIOJTHe 00pa30BaHHBIX. DTO JIMIITHAN Pa3 CBUIETEILCTBYET
0 3aroBOpe, KOTOPbIM 3aMBIC/IJIA ITPOTUB Bac (PUHAHCOBAS CH-
crema. Ho myctsb 310 OcTanercs ucropueit. CerogHs Bbl Ciocoo-
HbI KOHTPOJIUPOBaTh cBoe Oyaymiee. [Ipuiuio Bpems [1s1 mosy-
YEHHS 3HAHUM W YCBOEHUS HOBBIX IpaBwil Urpel. Crenas 370,
BBl CAMU CTaHETe OIPEAENISITh CBOIO CYJbOY U OJIepKUBaTh Mo0e-
Jbl B JCHEXKHBIX UTpax.

KommenTapuu unraresei

Ha moti 632150, bonvuurncmeo arooeit, uumarouux éauiu
KHU2U, ULYM 8 HUX KaKoe-mo 4y000eliCI8eHHoe CPeOCmao,
NOMoOMY MO MAKo8o npeodnadaioulee HACMpPoeHUe
ce2o0HsmHe20 obujecmea. Bce drcasxicoym HemeonrenHozo
ycnexa. A cuumaro, 6vl NpagUAbHO Oenaeme, 0dA8As
NOHSAMb, UMO 6 KHU2AX Hem MA2UMeCKUX Peyenimos.
Paccmampusas Hosvie npasunra obpauieHust ¢ OeHvb2aMU,
8bl nepecmpausaente MoblulaeHue J0o0el.
apcordov

Yro a1 MOry Bam 00emarhb

[ocne Toro kak B 1971 rony HukcoHn n3ameHw1 paBuiia Urpsbl,
W3MEHWJIach cama cyTh JeHer. OHa moTepsiia CMBICT it O0Jb-
IIMHCTBA YECTHBIX Jofied. M eficTBUTENbHO, YeM Bbl YecTHee
U TPyJOII0OMBee, TEM MEHBIIIE 1151 BAC CMBICIIA B HOBBIX YCJIOBU-
sx urpel. Harpumep, HOBbIe paBuiia Mo3BOJISAIOT OOraThiM «Iie-



YaTaTh» JeHbI'H. Eciu Obl BB MOCTYNMIIM TaK, TO MPSIMUKOM TIO-
nami Obl B TIOppMY 3a (pajbIIMBOMOHETHHYECTBO. HO B 3TOM
KHUTE 51 PACCKaKy BaM O TOM, KaK caM «Ileyarai» COOCTBEHHbIE
JEHbI'Y — Ha A0COJIOTHO 3aKOHHBIX OCHOBAHUIX. DTO OfIUH U3 ca-
MBIX OOJIBIITX CEKPETOB Ooravex.

Ooberiaro, YTo OCTAPAICh OOBSICHATH BCE KAK MOXKHO ITPOIIIE.
S Oyny nepeBoAWTb 3amyTaHHbIA (PMHAHCOBBIN KaproH Ha IMo-
HATHBIN IOBCEAHEBHBIN A3bIK. Hanipumep, oiHOM 13 IPUYMH HbI-
HEITHEr0 KpU31Cca CYMTAIOT (PMHAHCOBBIE MHCTPYMEHTBI, U3BECT-
HBIE KaK JepuBaTtuBbl. YoppeH badder kak-To pa3 HazBan ux
OpY’KMEM MacCCOBOTO YHUYTOXEHHs, U 3Ta OLEHKA OKa3asach
NIPaBWIBHOM. [lepuBaTHBBI MOCTABWJIM HA KOJIEHW KPYITHEWIINE
OaHKM MHpa.

[TpoGnema COCTOMT B TOM, YTO JIMIIb HEMHOTHE JIOAWA 3HA-
I0T, YTO Takoe JAepuBaTUB. YTOObI MaKCUMaJIbHO OOJIErYuTh I0-
HUMaHUeE, 1 Pa3bsACHAIO CYTh 3TOIO TEPMHUHA HA IIPUMEPE aneib-
CHMHA U aNeJbCUHOBOIO COKA. AMEJIbCUHOBBIM COK — 3TO IPOU3-
BOJIHOE (JIEprBAaTHB) OT amnejbCHHA, TOYHO TAK K€ Kak OEH3WH
SIBJISIETCS IEPUBATUBOM He(pTH, a S0 — AEPUBATUBOM KypH-
upl. Bee ouens npocro. Eciti BbI IOKyIIaeTe 10M, TO 3aKJIajHas
Ha HETO SBJIAETCS JepUBATUBOM J0OMA.

OpHa U3 NPUYKH, M0 KOTOPOY MBI CETOAHSA MEPEKUBAEM KPH-
3UC, COCTOUT B TOM, YTO OaHKHMPBHI BO BCEM MHpE Hayald CO-
3[0aBaTh JEPUBATHBBI JIEPUBATUBOB JepUBaTUBOB. Hekoropbie
U3 3TUX HOBBIX (DMHAHCOBBIX MHCTPYMEHTOB IOJIYYMJIM TaKHe
9K30TUYECKME Ha3BaHUs, KaK «oOnuranus, oOecrieueHHas Jaoi-



TOBBIMU 00sI3aTeIbCTBAMU», «BBICOKOJIOXOIHbIC (UUTAM: HU3KO-
COPTHBIE) KOPIMOPAaTUBHBIE OOMUralui», «KPETUTHBIA OedonT-
HbII cBOM» (Cornamenue, o KOTOpoMy KpeAauTop YIUIAYMBaeT
MIPEMUIO IPYTrOMY JIUILY, OOSI3YIOIIEMYCsl IOTACUTh KPEUT Tpe-
ThEro JIMIA (3aeMILKKA) B Clyyae, €clid MOCJIe[HUNA He Tora-
CHT JIAaHHO€ KPEeIUTHOE 00sI3aTeNIbCTBO B CPOK. Takoe corsarie-
HUE, 10 CYTH, SIBJISIETCSI CTPAXOBAaHUEM KPEeIUTOpa OT KPEeIUTHO-
IO pUCKa. — MpUM. TiepeB.) S mocrapaioch OObSICHUTb ITU MOHS-
THS1 CAMbIM IIPOCTHIM s13bIKOM. [IOMHUTE: O[THA U3 IJ1aBHBIX Lieien
(brHAHCOBO¥ MHIYCTPHH COCTOUT B TOM, YTOOBI 3AITyTaTh JTIOAEH.

MHorocTtyneHyaTble JepUBaTUBbl TPAaHUYAT C KyJIbHUYE-
CTBOM CaMO¥ BBICOKOH MPOObL. DTO TO Ke caMoe, YTO UCIIONb-
30BaHUE KPEIUTHOM KAapThl [JIsl TOTAllleHUsl 3aJ0JKEHHOCTH
1o KpeautHou Kapre. imenHo nostomy Yoppen badder u Ha-
3bIBAJl AEPUBATUBBI OPYKHEM MACCOBOIO YHUUTOXEHUs. MHO-
rOCTyIeHYaThle IepPUBATUBbI PA3pyIIAIOT MUPOBYIO OAHKOBCKYIO
CUCTEMY TOYHO TaK kK€, KaK KPEeJUTHbIE KAPThI U 3aiiMbl MO] 3a-
JIOT JKWJIbSI pa3pymiaioT ceMbu. KpenuTHbie KapThl, AeHbIH, 00-
JMTanyy, oOecreYeHHbIe 0JTOBBIMU 0053aTeIbCTBAMH, HIU3KO-
COPTHBIE KOPIOPATUBHBIE OOIUTralliK, UMOTEKA — BCE 3TO JAepH-
BaTHUBbI, XOTSI M HA3bIBAIOTCS MO-PA3HOMY.

B 2007 romy, korga KapTO4HbIM JOMMK JEPUBATUBOB Hayall
PYILINTBCS, camble Oorartble JIIOAW B MUpPE OOpaTHIINCh 3a TIO-
MOIIBIO K MPABUTENBCTBY, TO €CTh PEIIWIU, YTO 3a UX OIIUO-
KM WIA CO3HATEJIbHOE KYJbHUUECTBO JIOJKHBI PACIIAYUBATHCS
HaJtororiares ik y. [IpoBeieHHbIe MHOIO UCCIIEIOBAHUS TIOKA-



3bIBAIOT, YTO TaKasi TAKTUKA SIBJISIETCSI HEOThEMJIEMOM COCTABHOM
YacThIO 3aroBopa Ooraven.

Mos kHura «boraThiii nana, OeIHBIN Mamna» craja OecTcen-
JIepOM BCEX BpEMEH, TIOTOMY YTO HAIMCaHa MPOCTBIM SI3BIKOM,
0e3 KCIOb30BaHUsI CJIOKHBIX (DUHAHCOBBIX TepMUHOB. TO e
camoe 51 HaMepeH CIeJIaTh U B JAHHOM M3JaHUM.

OmuH MyIphlii YenoBeK Kak-To cKasal: «Bce reHuanbHOE
npocto». [lo3TOMy s BO3IEpXKYCh OT IMPOCTPAHHBIX OITKCA-
HWIA, a Uit 00bsICHeHUS1 Oyly UCIIOJIb30BaTh peajbHble UCTOPUM
U3 KU3HM.

[IpocToTa BaXkHa MOTOMY, YTO MHOTHE JIIO[HW, UMEIOIIUE OT-
HOIIIeHUe K (pMHAHCaM, CO3HATENIHO YCITIOKHSIOT U 3aITyThIBAIOT
3Ty TeMy, YTOObI HA)KUBAThCS HA HEBEKECTBE OKpyKaroumx. Ec-
JI1 BBl B Y€M-TO He pa3OmpaeTech, TO 3a0parh y Bac IEHbIH CTa-
HOBHTCS 3HAYMTENILHO TPOIIIE.

Urak, emie pa3 3a/al0 BOIPOC: CUUTAETE JIM BbI, YTO KOPEHb
BCEX 30J1 KpoeTcs B JT0OBH K JieHbram? Jlymaro, Het. HamHoro
XyXKe, KO/ JIIOZIEH AepKaT B MOJTHOM HEBEJEHUH OTHOCHUTENIHHO
neHer. VIMeHHO HENMOHMMaHWe CyTH (PMHAHCOBBIX MPOOJIEM MO-
POKJIAeT 3710, U UMEHHO HEBEXKECTBO SIBJISICTCS] BAKHOU COCTaB-
HOW YaCThIO 3aroBOpa OOraThIX.

KommenTapuu ynrareaei

A yuuncs 6 Yopmonckoii wkone 6usneca u 00ndicew
C YyoueneHuem npusHamv, 4mo HA 3aHAMUAX MHe HU pasy
He O0BACHAN CYMb BO3HUKHOBEHUs. Oozamcmea max



docmynno. Kaoxcowlii 0ondicen npouumams smy kHuey (U 6ce
ocmanwvivle kuuzu Pobepma) ewie 6 wixone.
Rromatowski

Pooepm, s 6vbt cxazan, umo 00066 K OeHb2zaM —
MO OelicmeUmenvHo KOpeHb 8Cex 301, npuuem KaK pas
no moii dce npuuuHe, O KOMOPOU 6bl MO ompuyaene.
Beov nooddepoicanue 6 maccax nesescecmea 6 pUHAHCOBHIX
60NPOCAX — MO MOM Jce CAMbIL O0ePUBAMUE NOPOUHOL
A008U K OCHb2AM.

Istarcher



I'naBa 1
Mo:xet au Odama cnactu Mup?

XpoHOJI0THsI KpU3HCa

B asrycre 2007 roma B Mupe HaYaaach MaHUKA: OAHKOBCKasI
cucTeMa cTaja gaBath coou. Pesymbratom cran apdekT ToMUHO,
KOTOPBIM CETrOAHs TPO3UT Pa3pylIUTh BCIO MUPOBYIO SKOHOMH-
Ky. HecmoTpsi Ha MaccupoBaHHbIE JEHEKHbIE BIIMBAHUS CO CTO-
POHBI TIPABUTENIBCTB M JPYre CTUMY/IMPYIOIINE MEpHI, OOIast
CTOMMOCTb KOTOPBIX B MUPOBOM MacIiTade OIIEHUBAETCS B CYyM-
My OT 7 10 9 TPUJUIMOHOB JIOJUIAPOB, PSINl KPYMHEHImx OaH-
KOB 1 KoMIaHuii, B yactHocTH «Citigroup» u «General Motors»,
JyBCTBYeT cebs1 KpaliHe HeycTolunBo. VX cymectBoBaHMe Ha-
XOJIUTCS MOJ] YT PO30H.

Kpusuc yrpoxaer He TOJBKO KPYIHBIM KOPIOPALUsM
Y TPAHCHAIIMOHAILHBIM OAHKOBCKUM KOHTJIOMEpaTaM, HO U MHO-
KECTBY JOOPONOPSIIOUHBIX U TPYAOMIOOUBBIX cemeit. CeromHs
(pvHaHCOBbBIE TPYAHOCTH WCHBITHIBAIOT MUJUIMOHBI JIIOJEH, KO-
TOpbIE CJIENO CJIEAOBAIM COBETaM XOPOILIO YUWUThCS B IIKOJE,
YCEPAHO TPYAUTHCS, KyIIUTh IOM, 9KOHOMUTD, HE BJI€3aTh B JJOJI-
T'M ¥ BKJIAJbIBaTh JIEHBIU B JUBEPCU(PUIIMPOBAHHbIE NOpPT(he-
JI1, COCTOSIIIIME U3 aKLIMH, OOJIUraluuil ¥ naeB MHBECTULIMOHHBIX

(pon10B.



becenyda ¢ monpMy B pa3HBIX YroJKax CTPaHbl, 1 BUKY,
YTO OHM 03200YeHHI M HamyraHel. KTo-To, motepss padory, Ku-
Jbe, cOepexkeHusl, JAeHbI'M, HAKOIUIEHHbIE Ha OOyueHHe JeTeit
B KOJUIe[’KE U HAa COOCTBEHHYIO CTapOCThb, BIA B JIEMPECCUIO.
MHorue He TOHUMAIOT, YTO TPOMCXOIUT C SKOHOMHUKOM U KaK 3TO
MOXKET CKa3aTbCs JIMYHO HAa HUX. Becex MHTEpecyloT NMpUYMHBL,
nopoauBive Kpusuc. OHU 3a7al0T Bonpockl: «KTo B 3TOM BH-
HOBaT?», «KTO MOXeT permmts 3Ty ipodiemy ?», «Koraa 3akoH-
gutcst Kpuzuc?». C y4eToM 3TOro 51 CYMTAI0 HEOOXOAUMBIM MPH-
BECTU KPATKUU U JAJIEKO HE MOJHBIM XPOHOJIOTMYECKUI CITUCOK
1100aTbHBIX SKOHOMHUYECKUX COOBITHIA, PE3ylbTaTOM KOTOPBIX
CTaJl IepeKMBAEMBIN CETO/IHS KPU3HC.

6 aseycma 2007 z200a
OjiHa 13 KPYITHEHUIIMX aMEPUKAHCKHMX UTITOTEYHBIX KOMITAHUHT
«American Home Mortgage» 00bsIBIISIET 0 OAHKPOTCTBE.

9 aszycma 2007 200a

®panmy3ckuii 6ank «BNP Paribas» 3asBisier, 4to B CBSI3U
¢ mpo6eMaMu, BBI3BAHHBIMUA aMEPUKAHCKUMHM CyOCTaHIapTHBI-
MU UIOTEYHBIMU KPETUTAMU, BHIHYKJICH CIIFICATh AaKTHBbI 0OITIen
CTOMMOCTBIO CBbIIIIE 1,6 MIILITMapaa eBpo.

B cBs13u ¢ TpyAHOCTSAMU, BOHUKIIIUMU Ha (DUHAHCOBOM PbIH-
ke, EBporniefickuil 1ieHTpaibHbIl OaHK BbIJe/sieT OAaHKOBCKOU CH-
cTeMe eBpO30HHI 95 MUJUTUAPAOB €BPO, MBITAsICh TAKUM 00pa3oM
CTUMYJUPOBATh JIMKBUHOCTb U BbIJAUYy KPEIUTOB.



10 aseycma 2007 200a

IHem no3xe EBporieiickuii lIeHTpaibHbI OAaHK BHIOpACHIBAET
Ha II00aJTbHBIN PHIHOK KAMMTAJIOB JIONIOJHUTENbHO 61 Musumapn
€BpO.

13 aszycma 2007 200a

EBporneiickuii 1IeHTpaibHBIN OaHK BbIACSAET ere 47,6 Mu-
mvapraa eBpo. OOmasi cymMma JIeHEKHBIX WHTEPBEHIIMHA BCETO
3a TpU PabOUMX AHS JOCTUTAET, TAKUM 00pa3oM, bonee 205 mun-
AUAPO08.

Cenmsopv 2007 200a

OnuH u3 kpynHenmmx 6aHkoB BenmkoOpuranum «Northern
Rock», sBsionuiicsi OqHOBPEMEHHO M CaMOU OOJTBIIION UTTOTEY-
HOM OPOKEPCKOU KOMIIAHUEH, CTATIKUBAETCS C MACCOBBIM HaILJIbl-
BOM KJIUEHTOB, JKeJAIONINX 3a0paTh CBOM JIETIO3UTHL. DTO MEPBIN
CITy4aii 3a TIoc/ie/IHUe OOJiee YeM CTO JIeT.

IIpe3uaeHTcKas npeaBblIOOpPHAast
KaMIaHus MOJJUBAET MAcCJa B OTOHb

B 10 Bpems kak B 2007 rony (pMHAHCOBBIN KPU3UC pacIpo-
CTpaHsIyICA 1o MUpy, ipeBbioopHast roHka B CIIIA — oHa u3 ca-
MBIX UITEJIBHBIX U JOPOTOCTOAIIMX B UCTOPUU CTPAHBI — TOXKE
BHECJIA CBOIO JIETITY.



Ha panneM 3t1ame mpeaBbIOOPHON KaMIaHWU, HECMOTPSI
Ha SIBHbIC MPU3HAKY HAJBUTAIOIIErOCs KOJJIarica MUPOBOM KO-
HOMMKH, TJIAaBHBbIE MPETEHJEHTbl Ha MPE3UACHTCKUI MOCT MO-
YTH HE YIIOMHUHAIU B CBOMX pedax O (pMHAHCOBHIX MpolieMax.
CambpIMU Ba)KHBIMHA TeMaMU ObLTH BoliHa B Vpake, OHOITOJIBIE
Opaku, abopThl 1 UMMHUTparusi. Korna BHUMaHUe KaHAWIATOB
BCE ke 0Opalnaav Ha SKOHOMUKY, OHU MPEeHeOPeKUTETHHO OT-
MaXHUBAJIUCh (UTO OCOOEHHO SIPKO MPOSBUJIOCH B YK€ TTPOIUTH-
POBAaHHOM MHOIO paHee 3asBjieHnr KaHaujata JxxoHa Makken-
Ha, caenaHHoM B KoHue 2008 roga: «PyHIaMeHT Haller SKOHO-
MUKH TOMPEKHEMY KPETOK», — M 9TO HECMOTPsI Ha TO, UTO WH-
nekc «Dow Jones» B TOT J€Hb YCTAaHOBWJI PEKOPH, YIaB cpaszy
Ha 504 nmyHKTa).

A e ke Obut mipesuneHt CIIIA, korma nmpu3HaKu HaIBH-
TraloIIerocsi KoJjaoCccaabHOro (PMHAHCOBOTO KpU3HUCa CTaM YKe
COBepIIIEHHO O4YeBUIHBIMU? [7ie ObUTM OCHOBHBIE KaHIWAATHI
Ha 3TOT NocT U (puHaHCcoBbIe auaepbl? [louemy cpeacTa mac-
coBOM MH(OPMALMKU HE MPERYNPEARIN UHBECTOPOB, YTO MOpa
nokuaarh peiHOK? [Toyemy (puHAHCOBBIE IKCIIEPTHI MO-TTPEKHE-
MY YrOBapMBaJIM MHBECTOPOB BKJIAbIBATh IGHI'U HA JIOJITOCPOY-
Hylo niepcniektuBy? [Touemy nonutuyeckue v (puHAHCOBBIE JIU-
Jepbl He 320N TPEBOTY Tepe]] JTUIIOM MPUOTHKAIOIIETOCs KO-
HoMHu4eckoro mropma? Ilouemy y HUX He XBaTUIJIO MYKECTBA XO-
Ts1 OBl BCTaTh U CKa3aTh: «Takas yK y HaC 9KOHOMHUKA, He OyabpTe
nypakamu»? OHM BCe CIIOBHO OCJIETUIM. A BHEIIIHE BCE BBIMJISI/IC-
JIO BIOJIHE PUCTOMHO, YTO MOATBEPKAAETCA OYEPEIHBIM ITyHK-



TOM HaIlleil XpOHOJIOTHH.

9 okmsiopst 2007 200a
[TpomsitieHHBIN HHIEKC «Dow Jones» moou uCTopuyecKuit
pEeKopI, COCTaBUB MpU 3aKpbITUX TOProB 14 164 nmyHkra.

I'ogom no3:ke

Cenmsopo 2008 200a

[Ipe3unent bym n kasnauericteo CIIIA monpocuian Bblae-
quth 700 MUUIMApAOB JOJIAPOB HA CHACEHUWE SKOHOMUKH.
A Bellp ITpOIIEeN yXke rofl ¢ Tex nop, kKak EBponeickuil ieHTpaib-
HBIA OaHK BBHIOPOCKI HA pHIHOK Oosee 200 MIUTMAPOOB €BPO
B aBrycte 2007 roga, a ungekc «Dow Jones» TOCTUT peKOPAHbBIX
NoKa3zarteJsield B CBOei UCTOPUHU.

TokcuuHble (PMHAHCOBbIE AEPUBATUBbI CTAIM TPUUMHOM KOJI-
nmanca «Bear Stearns» m «Lehman Brothers», Harmonamm3anmm
«Fannie Mae», «Freddie Mac» u camoli MOIITHOM CTpPaxoBOM
komranuu mupa AlG.

[ToMumo Bcero mpoydero, aMepruKaHcKasi aBBTOMOOMITbHAS TTPO-
MBIIUIEHHOCTh TOXeE 3asiBIJIA 00 yIpydyalolmeM COCTOSHAU JeJl.
«General Motors», «Ford» u «Chrysler» 3anpocunu punanco-
BYIO 1oMo1ib. C TaKUMHU ke IPOChOaMU K TIPABUTENBCTBY 00pa-
TWIKCh aJMUHUCTPALIMM HEKOTOPBIX IITATOB U TOPOIOB.

29 cenmsops 2008 200a



Ilocne Toro Kak mpe3uaeHT By 3armpocuit JeHbr Ha NOA-
JEPXKKY (PMHAHCOBOM CUCTEMBI, HACTAJI «YEPHBINA IOHEIEIBHUAK .
3a oguH AeHb uHiIekc «Dow Jones» mpocen Ha 777 MyHKTOB.
D710 OBUIO camoe OOoJBIIOe TMajJeHUe B UCTOPUH. TOpru 3aKkphi-
Jmch Ha otMeTke 10 365.

1-10 oxkmsops 2008 200a

OnuH U3 caMbIX HEYyJAaYHbIX NEPUOIOB B MCTOPUM MHAEKCA
«Dow Jones». UyTh Oosbliie yeM 3a Heaemo oH ynain Ha 2380
IYHKTOB.

13 oxmsops 2008 200a

Nupexc «Dow Jones» Hauan AeMOHCTPUPOBATh KPaWHIOK BO-
JIATWJILHOCTh, TIOAHSBIIKYCH 32 JIeHb Ha 936 MyHKTOB (JIyYIlHA
B UCTOPUU PE3Yy/bTaT AHEBHOIO Mpupocta). Topru 3akpbuliCh
Ha oTMeTKe 9387.

15 oxkmsops 2008 200a
«Dow Jones» ynain Ha 733 nmyHKTa 10 oT™MeTKA 8577.

28 oxkmsops 2008 200a
«Dow Jones» mpubaswin 889 myHKTOB (BTOPOI B KCTOPHUM pe-
3yJIbTAaT), U TOPr'Y 3aKPbUIMCh Ha OTMETKE 9065.

4 nosopst 2008 200a
Bapak O6ama 6bu1 m36pan npesugentom CIIA mon nepuzom



«IlepemeHbl, B KOTOpbIE Mbl MOKEM MOBEPUTH». EMy nipencrosi-
JIO CMEHUTBh MTPABUTEJIBCTBO, KOTOPOE K STOMY MOMEHTY YK€ M0-
TPaTUJIO B TOW WK MHOU popMe 7,8 TPUILJIMOHA I0JIJIapOB B MO-
IIBITKAX CIACTH SKOHOMUKY.

Jlexaopw 2008 200a

Bbi10 00BSBIEHO, UTO B HOSIOpE padOThl JIUIIMIUCH S84 ThI-
CSAYU aMEepUKAHIIEB. DTO ObUT CaMblid XYM MECSYHBIA TIOKa-
3atesib HauMHas ¢ aekadps 1974 ropa. YpoBeHb 0e3paOOTHIIBI
cocTaBul 6,7 IPOLIEHTA, IOCTUTHYB OTMETKH ITSITHAALATAJIETHEN
nasHocty. 3a oguH 2008 rog B Coequnennsix IItatax Obu10 MO-
TepsSIHO OKOJIO 2 MUJUIMOHOB padounx mecT. Kpome Toro, mo-
SBUJIACH cOoOOIIeHrs n3 Kutas, 4ro KoJm4ecTBO paboymx MecT
B CTPaHe C caMOi OBICTPOPACTYIIIEH SKOHOMHUKOM B MUPE COKpa-
Tiwiioch B 2008 romy Ha 6,7 MUIIMOHA. DTO OBUIO SBHBIM IPH-
3HAKOM TOT'0, UTO BCSI MMPOBasi SKOHOMUKA HAXOJUTCSI Ha TPaHU
KoJL1arca.

DKOHOMUCTBI HAKOHEL-TO MPU3HAIM, 4T0 3KOHOMUKa CIIA
yxke ¢ aekadpst 2007 roga HaXOAUTCS B COCTOSIHUM PELIECCHM.
Heyxenu noHagoOuIcs mesblid roj1, YTo00bl 9TO MOHSATH ?

Yoppen badder, kOTOporo MHOrve CUMTAIOT CAMBIM OIIBIT-
HBIM Y UCKYIIEHHBIM WHBECTOPOM B MUPE, OTUUTAJICS, YTO aK-
uuu ero kommnanun «Berkshire Hathaway» 3a ron morepsiiu
B croumocTu 33 mpoiieHTta. Ero akimonepam octaBajioch JIMIIb
yTellaThCsl TEM, 4YTO [aHHbIE MOKAa3aTeld OKa3aJUCh JIyullle
CPEAHEPHIHOYHBIX. DTO BCE K€ HEMHOTO YCIIOKAUBAET.



Venbckuit v TapBapackuii YHUBEPCUTETh OOBABIIIN, YTO MX
(oHOBI TOXEPTBOBaHMI 3a TOH COKPATWINCh Oojiee UeM
Ha 20 MpOLIEHTOB.

Komnanuu «General Motors» u «Chrysler» monyunim mpa-
BUTEJILCTBEHHBIE KPEAUTHI HA cymmy 17,4 muiumapaa 10J171apoB.

N36pannbiii npe3ugeHT Odama 0OBSIBIII O CBOEM TUIAHEe CTHU-
MYJIMPOBAHUS SKOHOMHUKHY CTOUMOCTBIO 800 MIILTMapAOB 10JU1a-
POB, KOTOPBII ObLT HalleJIeH Ha MacIlITaOHbIE MPOEKTHI B 001aCTU
UH(PPACTPYKTYPHI JIJIs1 CMATUEHHUS] TTOCTISCTBUI 0e3pa0O0THIIBL.
ITO CTAJIO CYIIeCTBEHHOW J0OABKOM K 7,8 TPUILTHOHA IOJIAPOB,
yKe MOTPaueHHbIX aMEPUKAHCKUM TTPABUTEILCTBOM.

31 oexabpst 2008 200a

Nupekc «Dow Jones» cocraBuin 8776 MyHKTOB, TO €CTb
Ha 5388 HUXke, YeM PEKOPAHBIN [T0KA3aTellb, JJOCTUTHYTHIA BCE-
ro rofioM paHee. DTo ObUT caMblii HU3KUW ypOBEHb HAYMHAs
¢ 1931 roga. Bce akTHBBI TOTEPSUN B TIEHE B OOIIEHN CJIOKHOCTH
6,9 TprIUIMOHA 10JUIAPOB.

BepHeMmcs B Oyayiiee

CTONKHYBIIMCh C TaKUM YKACAIOIIUM COCTOSIHUEM SKOHO-
MUKH, Mpe3uieHT By mpoOui yepe3 KOHrpecc IUlaH BblJesie-
HUS CPEJICTB HYXJAIOIIUMCS] KOMITAHUSIM, 3asIBUB: «TOT 3aKOH
00eCTIeunT HA/IE)KHOCTh U CTAOMIIBHOCTh AMEPUKAHCKOU (PUHAH-
coBoi cuctembl. OH CTaHET HAYaJlOM KPYITHOMACIITAaOHBIX pe-



(hopm, HampaBIEHHBIX HA TO, YTOOBI ITOAOOHBIE TIPOOIEMBI HUKO-
12 He IOBTOPSUINCH BIPEIb».

MHorue B3IOXHYIM ¢ oOneryeHueM W mogymainu: «Hako-
HEIIl-TO [TPaBUTEIbCTBO MPUIILIO HaM Ha nomolis!» Ho Bes mpo-
O7eMa B TOM, YTO 3TH CJIOBAa NpuHauiexkar He J[xopmxky By-
my-miaamemy. Mx srnepsele mpousHec ero orew, Ixopax byu-
crapumid. B 1989 rony Byii-crapimi 3anpocui 66 MAUIMapaoB
JI0JIJTAPOB HA CMaceHue CCyTHO-cOeperaTeibHOM OTpaciv aMepu-
KAHCKOW SKOHOMUKU. HO 3TH ieHbrM He CMOIIM PeluTh Mpo-
6nemy. CcynHocOeperaresibHast OTPaciib MPUKa3aia J0JTO KUTb.
Kpome Toro, mpejnosaraemMblii makeT Mep 0OOIIeIICs HAJIOTOrLIa-
TeJbIIMKaM He B 66, a B 150 MuimmapaoB nosuiapoB, Oosee yem
B/IBOE IPEBBICUB IIaHUpYyeMyIo cymmy. Kyrna ke nojeBanuch Bce
9THU J€HBbIU?

KaxkoB oTen, TAKOB B CbIH

Cnycrss aBamnare Jier, B ceHTssOpe 2008 roma mpesu-
neHt Jxopmk Bymi-mmaammii 3anpocun 700 MuuMapaoB Bce
C TeM ke oOelanreM: «MbI XOTUM ObITh YBEPEHBI, YTO IMOJ0OHOE
HUKOT/Ia He TTOBTOPUTCS BIpeb. B MaHHBIE MOMEHT HaM HEe0O-
XOOVIMO PeIuTh mpodsieMy. IMEHHO ISl STOrO Hapoj MOCa
MeHs B BarmmHrTon». Kak Morio ciy4uThces, 4TO OTell U ChIH Io-
BOPST MPAKTUYECKU OJHO U TO K€ TIO IMOBOAY CIacE€HUsT SKOHO-
MUKH C pa3HUIIEH NOYTH B JBaAnarh Jier? [louemy ObUTo Hapy-
IIIEHO OO€eIaHuUE IT0 BOCCTAHOBJIEHUIO SKOHOMUUYECKON CUCTEMBI,



JaHHoe bymem-crapimm?

Bcest mpesuaenTckast patb

['maBHBIM JTO3yHrOM IpeBHIOOPHOI KaMmianu bapaka O6a-
Mbl ObLTM «II€pEMEHBI, B KOTOPbIE Mbl MOXXEM IMOBEpPUTh». Of-
HAaKO B CBSI3U C 9TUM HarlpalmBaeTrcsi Bonpoc: noyemy O6ama
TIPUHSUT Ha CITyk0y MHOTHUX JIIOAe, KOTOpble paboTaau B aJMH-
Huctpaumy KinmHToHa? 9T0 HE OYEHB-TO ITOXOKE HA IIEPEMEHBI.
Ckopee, HalIOMHHAET CTaTyC-KBO.

[Touemy Obama B xofe BHIOOPOB KOHCY/IbTUpOBasics ¢ Podep-
ToM PyOWMHOM, KOTOpBIN HE3aJ0JTO 0 STOro YIIen B OTCTaB-
Ky ¢ nocta maBbl «Citigroup» — 0aHKa, BCKOpe OOBSIBUBIIIETO
0 GaHKpoTcTBe? 3a UTO ITOT OAHK MOTYYMI OT NPABUTEIHCTBA
45 MwMapaoB 1o1apoB? Yk He 3a COBETHI JIM B 00JIACTH KO-
Homuku? [Touemy O6ama HazHauwn Jlappu Cammepca TupekTo-
pom HanmonansHoro skoHoMuyeckoro coeta npu beiaom nome,
a GpiBIIEro raBy desepanbHOro pesepeHoro 6anka Huo-Mopka
Tumotu laiiTHepa — MUHUCTPOM SKOHOMUKM? Bce oHM BXxoau-
JI1 B 9KOHOMUYECKYI0 KoMaHay KiIMHTOHa M chIrpasiy CBOKO poJib
B oTMeHe 3akoHa [ tacca — Cturamna 1933 roga, KoTopblii 3ampe-
man GaHKaM MpoaBaTh MHBeCTUINH. VIMeHHO mponaska OaHKa-
MU BJIOKEHUH B (popMe IepuBaTUBOB CTajla OIHOW U3 IJIaBHBIX
MPUYHH Xa0Ca, B KOTOPOM MbI CETO/IHSI OKa3aJIUCh.

B cunbHO yrnpomeHHOM Buze Lenb 3akoHa [nacca — Cru-
rajuia, poaMBIIErocs B rofsl Beamkoi nenpeccuu, 3aKkI04anach



B TOM, YTOOBI OTAEIUTh cOeperaTeibHble OAaHKHW, UMEBIIUE JI0-
cryn K poHaam PenepasbHOrO pe3epBa, OT UHBECTUIIMOHHBIX
0aHKOB, KOTOpbIE TaKOTO JOCTymna He uMenu. KnuntoH, PyouH,
Cammepc u [aliTHep cymenu OTMEHHUTh €ro, 4ToObl MpUAATh
3aKOHHYIO OCHOBY JesiTesbHOCTU «Citigroup» — KpyIHEHUIIero
«(pMHAHCOBOIO CynepMapKkeTa» B UCTOpUM AMepuku. MHorue
HE 3HAIT, YTO B MOMEHT cBoero oopazoBanus «Citigroup» Ha-
pymiai 3akoH ['nmacca — Crurasnna.

MHe xoTenoch Obl IPUBECTH KOMMEHTapHi IiiaBbl He3aBu-
CHUMOTO OaHKOBCKOTO cOO0OIIecTBa AMepUKH (0OBbeIUHSIONIEe-
ro Mesnkue amepukanckue Oanku) Kennera [loHTepa, chaenaH-
Heiii um B 2003 rony Tenekanany PBS mo moBony obpazoBaHus
«Citigroup»:

Kem oHu cebs BosomMHuwu? Hu omuH apyroi
YEJIOBEK nu HU OJHa KOMITaHU A HE NMEI0T
mpaBa JeWCTBOBaTh TMOMOOHBIM oOpa3oMm... «Citicorp»
n «Travellers» oOKa3ajnuch HACTOJILKO BJIIMATCIIbHBIMU,
YTO CyMEIM NPEeodoieTh 3Ty mnperpaay. WM ymanock
co3maTh Kpyn HeWmMid (PUHAHCOBBI  KOHIVIOMeEpar,
00beIMHSAIONIMIA B ce0e TOPrOBJIO IIEHHBIMH OyMaramu,
OAaHKOBCKYIO W CTPaxoBYyI0 JeSITENIbHOCTb, XOTSI 3TO
Hapymact ,HeﬁCTByIOH.IHe 3akoHB. Bce ObLIO CICJIIaHO
¢ OmarocimoBenuss mpesumeHta CIIA  KiuHToHa,
npencenatens PenepanbHoro pesepBa Anana ['puHcnieHa
u muHHCTpa ¢uHaHcoB PoGepra Pybuna. M drto xe
npovzonuio  ganepiie?  MwuHUCTp  (pUHAHCOB  cTasn
3aMecTuTesieM npescenaress npaeienus «Citigroup».



Camoil KpacHOpPEUMBOW M3 BCEro IPOU3HECEHHOTO
craa nocnenHsas ¢pasza: «MuUHUACTp (PUHAHCOB CTall
3aMecTtuTeneM npejaceaarens npaeienus Citigroup”.

Kak yxe ObL10 ckazano, Pooept Pyoun Ob11 coBeTHHKOM O0a-
MBI B X0/I€ IIPEIBBIOOPHON KaMITaHUU.

[Moct MuHMCTpa (PMHAHCOB B HBIHELIHEH aJAMUHHUCTPALUM
O6ambl npuHagnexut Tumoru [afithepy. OH ObUT 3amecTHTE-
JeM MuHucTpa puHaHcoB ¢ 1998 no 2001 rog u padoTan nox py-
koBojcTBoM Pobepra Pybuna u Jloypenca Cammepca. Cammepc
sIBJIsieTcsl HacTaBHUKOM [aiiTHepa, u MHorue cuutaior [aiitHepa
npotexe Podepra Pyouna. Bor kakas 3amyraHHast HICTOpUS T10-
Jy4aeTcs.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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https://www.litres.ru/robert-kiyosaki/zagovor-bogatyh-8643802/
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